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ABSTRACT

Self-employed long-haul truck drivers are the largest and most grassroot group
among freight drivers. They play an extremely important role in the logistics industry, and
they bear various pressure sources. Based on the unique data collected in this study, we
find that self-employed truck drivers tend to adopt more aggressive management and
driving behaviors when faced with mortgage pressure. We also found that after new crown
epidemic incident, they are more likely to adopt aggressive management and driving
behaviors in response to the mortgage pressure; Further, through mechanism research,
this article finds mortgage pressure is mainly manifested in the worry that the mortgage
cannot be repaid in future.

Furthermore, based on the test of the moderating effect of personality traits and
family support, this article finds that neurotic and cautious conscientious do not affect the
relationship between mortgage pressure and driving choices, while family support and
family-work balance can effectively alleviate self-reliance.

Finally, this paper designs a randomized controlled intervention experiment and then
observes the changes in the driving behavior before and after to identify whether the
proactive care and reminders of the outside world can have the corresponding
consequences. We find when facing mortgage pressure, they realize that simply reducing
rest and increasing operating hours and adopting dangerous driving behaviors may bring

great risks to them, showing that the text message intervention experiment has a potential
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to play a greater mitigation effect in neurotic and cautious and conscientious personality
drivers. At the same time, family support has a potential to achieve the effect of text

message intervention. There is also a certain adjustment effect.
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AR KA. 2020 4F, AMRIEEE S EEYRITESEHEN 73.9%, At
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A, APREBYIR BRI AR BE, A RN, A T XA R R
ARG
B, A R A R HURER AR I Piat A7 ML R o S8 R R A A2 I A AT B IR, A
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N T HE—E RIS R E RN E REAT N, FA1EEE 2020 F 6-9 U HK
LSRR . KR, AWTFUEM T 820%4=3280 %- ] Hidlidk.

5.2 SCFREAY

AR AT SO B A IRA T E T ISR AE R RAY, LA 52 B R 25w LI 448 I 0
H 2B FIAT AT N IR -

Behavior=Bo+Biloanamount +f2downpayratio+f3loanterm+fqmarriage+B5grou
p1+B6 group2 +B7 group3+ Smonth+e  (5-1)

Hob, BB AR Behavior N RERNEEREWAT NI . FATH =AY
HEERERNNZENERATN: H—, BMAKRERRE (restd) , HER4 R
REREIA, R E S E BRI, 8RB B, FHRREER
K (dot) , KWLM HJEREFRNIEFREER PRI ENRK, REEEZE R
g H=, M AEBEMRE (spnumd , PEENEIE RSB IR SLE MR BB E L
PR AR DR I RE, O B R4 R HLES B I R o XA S ATy,
VEHI E R A A LA E RO

R B R RO R AR BN E R R RINLZE S ) (loanamount) , LR BT
FIfF BB RIE R, MRBELAZ, RYERE R NUTPE L 2 K428 )
2PN

FIRRER R A A EEAR BT AT L (downpayratio) « SEFYIIR
(loanterm) . REFPLAEE PRI (marriage)  FABGEHCR TBUKAS RIS 18] £ 2H 1R

A& (groupi; group2; group3) 55, FATLAERIAIAIMA T H B [E) AR &
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(month) VIFEHIIS &% . ESUHIRR, AT R 8 2 ks, 3 19
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£ BRI ARG B, O 7558 B R A RIS NP R LA X e SCRPIR DL S Ty
T R R R LR e 0 T RO 2278 AT B SRAT NS, BAT TN B S A VEAS RFHEAT K
JE SCRPIRIL AR BT B A% 48 15 /) (loanamount) 1AS &2 [A] 22 I, AL 1€
L

Behavior=fo+ficharacteristic *loanamount+f2loanamount+B3characteristic+f4d
ownpayratio+f5loanterm+f6marriage+Bygroupi+f8group2+9group3+ X month+e

(5-2)
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HEEAMALUT R rh TAR-FKE S AT b 55— D EZMYER, B TR A K E- T
VRV R AR RORERE . B OB MR R, JAE S W & Pt i ik

T i R 2 R BILAE THDO I8 5OM A s i 06 5 e - AR~ PR I R A SR A2

32



R 5.5 FpE-TAPHETTER A& R R

7] el FESE

FWB1 LAEE 23 5 IR EE I 8], S B E R R X RE O @ 0 @ 6
IR BARZ ARG

FWB2 X FEid 2 3 5 ) AR (I 8], R 30— I R KRR O @ © @ G
IERAR ARG -

FWB3 LAFEREER R, SBERENFEHA 7, A EGEZM OO0 6 @6
N

FWB4 FEMESIERIEEMR R, FEAFWHERHR A 7 HAELE OO 60 @ 6
FWBs5 Je A7 BRI 7 AR RIS JE 1 18] AR 7390 i ORORONONE)
FWB6 X N FALEE TAE S BE SR 2 1077 WA =W ORORONONE)
FWB7 HuifG TAE ZHEM S E ZHEAAFAET JE ORORONONE)
FWBS8 A LA rh ™ A4 ¥ 28 (A T A 47 1 ) 717 [ ¢ L ORORONONE)
FWBO BAE 5 HL7 A ) 5 28 (U 1 AN G D) 2 B 1 21 A ORORONONE)
FWB10 2 5 X At ie LIE LRFHE ORORONONE)
FWB11 ZN R AR (SR B AN B Bh FRCEA TR T O @ 60 @ 6
1

FWB12 3815 TARNMAAT B+ S e il ORORONONE)
FWB13 fIR G LT LA e AL H Z AR D TAESRGE  © @ © @ G
EEAE L)

FWB14 LAEFERE AL AT IR RARE T HHRAALA O @ 60 @ G
A

FWB15 LAFFF AT AR AE IR A B AE S BE H AIHRAAN OROREORONE)
FWB16 35 15 A1 5 I ) 75 SR AR 21956 A2 ORORONONE)
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B ERIAERTE, BATRYE EAIE R AT, fEIMA characteristic 41T ykifE
R Rk — DAL BN, characteristic ffi TIESA & . BARM, RAE LA 5 P4
BE, MRAER 4 mIHLA 8125 9 5 187 S S AR AR IR SR S0 B iz e P I Al . B3R (M1 35 2
{5, EM/MURFEE B, EBCRIEE S E, ONRERRRE R, QIURIEER .
ONEREE DA, ONKREEME. ONRELERE. B RIERGREELT, KOREE
FEARERN, — MBS, JEGREM ) LRI B R o fESEMER R okt
characteristic 4EFEAF IR, 25 8 RURZ O R4 B4 [k 71 & loanamount 7%
AR, PN ELLAE N AL — T A A R E I, 51— T A ST 4 b
BRI ERATTE NS TN characteristic i FHBMVE & . Bk, FRATRYE L
LA R ) P AL A IR H R B SR (dummy) , SHE KT EN, B
B (dummy) B1, HMEANT O E, EARE (dummy) B o.

AR VIR, AR 2 R R, 25 8 BT A7 AE A XA, AT
TSR AU AS S A P f] B SR I (R, O 17 3 S 1) A SUPE R BUMABUREN - FATTAE AR
FEMERTEEAT AHOC A T2

*® 5-6 S | LR ENATES TR ATRURBL, restd HIFIEN 4.478 K,
A 3K, WHIFEAT BJEREFANEH TR 5 RGKERE, 36 ki B ER~%
NP AREAR] 3 K SIFEIR, dot - FIIME N 8.058 /N, HAi A 7.550
ANEF, B 3 RN B JE R RN TAERHTE 10 AN/ R E. X AR BN IR Tk
GEit R W E R S UG A R R AR A, AR AR A, SRR A AT s

RKH TARSREAM AR 7. spnum BPPIMEN 2.368 I, “THIH 1.203 Ik, HBAH
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300 K, ULWITE B iR 25w WL w9 A AR IR BLX 32 4N 24830 kN LA ) g X
R S AT N . loanamount 1°F3ME A 29.187 Jigt, HAI¥CH 29.362 T, MR
RN F E RPN 84% M N HIANFAZ 8 Tu@, XARX TH & K% 8 5%

HACE, YU E R A L R AR R BT T . downpayratio (V- EIEAN
18.122%, AIECN 15%, Ui HERE A NHZIE LR ER-F R E A EEN 15%,
IR E A bt AN — NI S i 1 Jie R 26 mIL I IR BOR A 55 200, RIS it B B R 2
FIHLHAR SRR STk . loanterm (W48 28.613 1, i IFREAF KB/ 25 7]
WL PR B 4% 48 IR, 2 A AT T W (4248 s 0 #E — BN Y R 358200
camarriage M35{EN 0.890, UHAFFA T 37.7% 0 R & KR4, 1 89% ) H JiE R4
AN T BT S50IRE, U] E R4 WU AT I 35 BRI A TAE 5 5K
REF- i & . neurotic. conscient . workstress . familysupport .
Sfamilyworkbalance FIFsHEZERCK, WHIFEA MG 2 ILLLELF I ZE, NIRSAT s ft
T BT R A

5.7 9K T EEAR I R RAMHR R R, WATEI loanamount [7] restd &%
HAHIE, 7] spnum Al dot 2.2 IEAHIS, X W] E JE R 4wl HLE T UK A% 38 B GE 3
3 B RS AR R B R A R B LA S £ 2 S AR OC . HoAh AR
Z IR RBORUDN, EAHTEEZ AN . 556, RATT ZIKP 14T B A 1) 2 LA
e, AR ER, SLENEDEHRT 0.60, VIF¥/NT 2, FillAAREELZH

HEMIFA

O Z WHERIE: https://www.sohu.com/a/295402695_100260316
35


https://www.sohu.com/a/295402695_100260316

* 5.6 LEAEMIRIES

337

mean sd min p25 p50 P75 max

restd 4.478 5.262  0.000 1.000 3.000 6.000 32.000
spnum 2.368 12.658 0.000 1.000 0.000 0.000 300.000
dot 8.058 4.419 0.000 5.100 7.550 10.400 23.200
loanamount 20.187 11.487 5.000 20.277 29.362 37.734 104.820
downpayratio 18.122 10.056 0.000 10.000 15.000 20.000 70.000
loanterm 28.613 5.508 12.000 24.000 24.000 36.000 36.000
marriage 0.890 0.313 0.000 1.000 1.000 1.000 1.000
neurotic 1.990 1.002 1.000  1.143 1.714 2.643  5.000
conscient 3.701 1.022 1.000  3.143 3.857  4.571 5.000
workstress 2.516  1.311 1.000 1.000 2.500 3.500  5.000
familysupport 3.385 1.075 1.000 2.667 3.444 4.222 5.000
familyworkbalace 3.229 1.063  1.000 2.600 3.200 4.000 5.000
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LE

® 5.7 FEARE R BRI R AR

restd spnum  dot loanam downp loanter marria neuroti consci workst family family
ount ayratio m ge c ent ress suppo  workb
rt alance
restd 1.000
spnum -0.054% 1.000
dot -0.390%  0.052* 1.000
loanamount -0.144*  0.038* 0.276% 1.000
downpayratio | 0.015 -0.041*  -0.086* -0.423* 1.000
loanterm -0.031 0.023 0.089*  0.324* -0.277% 1.000
marriage -0.009  0.007 0.047*%  0.013 0.022  -0.041* 1.000
neurotic 0.020 0.035* 0.016 0.018 -0.041* 0.056* 0.065%  1.000
conscient 0.018 -0.015 -0.018 0.034 -0.033 0.006 0.010 0.050*  1.000
workstress -0.007 0.020 0.025 0.002 -0.020 0.050*  0.080*% 0.559* 0.061* 1.000
familysupp~t 0.014 0.022 0.004 0.043* -0.031 -0.061* 0.065% 0.117* 0.656* 0.100*  1.000
familywork~e | -0.000 0.028 0.000 0.012 0.006 -0.021 0.048*  o0.211*% 0.564* 0.171* 0.712*  1.000
W *FRORTE 5% UL FAKSE R



5.3 JE#ERH
162 TGRSR H e R 2 R UL B X &8 M AT N sem,  FRATT e Jedk AT s
BRI EA AL, FHRI IS RS VIR ER 5-8 H. A TRHRAEE )

(loanamount) %A E oy R4, v PURILE TS 2 2ME T A5 2 A 8 dES

% Mann-Whitney #5%, = b8k A R R B 2N TARDEERAL, AR 2 TAERHKC
AA B R R 2 T AT . B AR A I (0 S5 R SRR T ARSI B 4.1, BIE

Je R A mIHUAE TIOR8 DR sk s i, e - S AR B R B ) AR o
A BA 6 6 1k ) 25 B 1

R 5.8 %L S ENEYIT AN B R

B, BT A e B

BifE g | e g | THE Z1H
restd 5.097 3.000 3.859 2.000 | 6.771%%* 5.048%%%
spnum 1.912 0.000 2.824 0.000 | -2.062%**  -7.995¥***
dot 7.063 6.300 0.053 8.700 | -13.229%** -15.317%**

E: P RIRIE 1%/K P LR, YRR 5%/K P LEE; *RRAE 10%KF LEE.
TR, BATHH] 5-1 FEAE RN BEAT 2 o ke, AR R RR K SIRERR 5-9
Ho 5 (0D FIRPIARRAE BN AR SR I restd, 7T LR ILLE SR AR ST 28 1 J5 2 L1
R A BB R E R K 178 & loanamount 1F 1%/K°F_E &3 M6, BIHHE TE SR
R, H3e ok, B R-REFNLEREE RS R B niE & R 75 NIGE 2
WX [FIREME, 28 (20 BRI AR SN P BRI AR K dot, RO HIfEREAZ &
loanamount £ 1%/K-1- L83 1L, U8 H R 2w AL M I BOK #2048 5 ) I 4o if
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FEANE R A3E 7 N DUEL IR 8] 7 SR AEI0 BE 22 9ok 55 RIS BRI s 56 (3) AR
AR 1T PR E spnum, L IEREAL R loanamount 1E 1%/K- 1 L RENIE,
W T i B R 42 48 T A AR s R, e R 45 mIBLSE A AT RER AT MG 6 25 34T D9 LUEE T

o SXEEEERARG M SRS T A S 4-1, AETEIMBOR AL IR DT IE I, B R

R ML E NS BTy O He, RIS RS, 98 0 AR 9 BRI R

L L8
® 5.9 HRIE I SLEMEHATH: FdERH
(1 (2) (3)
R restd dot spnum
loanamount -0.011%** 0.106%** 0.031%%*
[0.003] [0.013] [0.007]
downpayratio -0.004 0.009 -0.005
[0.003] [0.014] [0.009]
loanterm 0.013%* -0.018 0.000
[0.006] [0.025] [0.016]
marriage 0.060 0.455 -0.259
[0.097] [0.408] [0.271]
groupi 0.177%* -1.606%** -0.161
[0.089] [0.374] [0.221]
group2 0.104 -1.114%%* -0.457**
[0.090] [0.376] [0.233]
group3s 0.180** -1.463%** -0.321
[0.089] [0.376] [0.234]
7.month -0.011 0.353%%* -0.061
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(1) (2) (3)
A4 restd dot spnum
[0.035] [0.122] [0.104]
8.month -0.090%** 0.204* -0.065
[0.036] [0.122] [0.105]
9.month -0.379%** 1.443%%* -0.148
[0.039] [0.122] [0.106]
Constant 1.293%%* 5.500%%* -0.654
[0.254] [1.032] [0.708]
In_r 1.116%%* -0.469%***
[0.064] [0.078]
In_s 0.931%%* -1.774%%*
[0.071] [0.099]
chiz 138.63 281.99 30.56
Observations 3,220 3,224 3,220
Number of clientid 804 806 805
e ¥ RORE 1%KF ERZE: PRORE 5%/KF EREE: *RORE 10%KF LR
e

—30, FRAVE FRAGIE R FEAS I N SR AN NSRRI O SR BE SO RPN AL &, B 8RAE
P25 ) X AR B 5 44 R 00 B R AL S VS AT NI R 2 B AUTRAEAE, A SCENE
Feks L% 5-10. WTUURBL, 7E8EH] T AN ANMREHE (neurotic . conscient) LR FEEY
¥ (workstress. familysupport . familyworkbalance) A HJ5, ToibHfiReAE it
Tk EBRH restd, FHIGRITARR K dot 32 H PHIRME U spnum, $548E 11728 B

loanamount 1153 KPR R R BEEE RAEKRFISRE, XUHEEE I EERE
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FIHLAE A BAT A RIS R B AL . 53—, BA DRI E I REAL & ) AN S
AEVL S R BE SRR T, F A REOA S I AR, LR AR RAERNLIAE A BT A
TG RN TE 5 T SR o XL R D SRR T AR X 4-1, B RZEA]
WAL 3B DEROE 3K E J RS AN S b s e B R AT A

R 5.10 L SLENEYATHN: FHA AR R IEAN S BE SR

(1) (2) (3)
R restd dot spnum
loanamount -0.011%%¥* 0.106*** 0.033%***
[0.003] [0.013] [0.008]
neurotic 0.033 -0.073 0.171%
[0.037] [0.156] [0.097]
conscient -0.003 -0.075 -0.155
[0.040] [0.171] [0.107]
workstress -0.040 0.122 -0.061
[0.028] [0.118] [0.071]
Sfamilysupport 0.048 0.002 0.258**
[0.044] [0.188] [0.129]
familyworkbalance -0.043 0.048 0.020
[0.042] [0.177] [0.119]
downpayratio -0.004 0.009 -0.000
[0.003] [0.014] [0.009]
loanterm 0.014%** -0.020 0.005
[0.006] [0.025] [0.016]
marriage 0.065 0.417 -0.307
[0.008] [0.412] [0.272]
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(€)) (2) (3)

A4 restd dot spnum
groupi 0.186%* -1.615%%* -0.015
[0.090] [0.380] [0.220]
group2 0.115 -1.138%%** -0.400*
[0.091] [0.379] [0.237]
group3 0.190%** -1.493%** -0.271
[0.090] [0.378] [0.237]
7.month -0.013 0.353%%* -0.060
[0.035] [0.122] [0.103]
8.month -0.092** 0.204* -0.073
[0.036] [0.122] [0.104]
9.month -0.382%** 1.443%%* -0.164
[0.039] [0.122] [0.105]
Constant 1.267%%* 5.540%%* -1.504*
[0.281] [1.147] [0.822]
In_r 1.116%%* -0.468%**
[0.065] [0.079]
In_s 0.932%** _1.770%H
[0.071] [0.099]
chiz 142.22 282.83 40.88
Observations 3,216 3,224 3,220
Number of clientid 804 806 805

VE: P ORIRTIE 1%/KF LR SRR 5%/KF LEE; *RRIE 10%/KF LE

%o
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5.4 FafErEris

FE_ERFEAE LR b, Oy 7 E— B InSE R AR, FRATARUR JLANTT AT
Pk eI -

(—) HZEHENLE

PAHE B R REL restd F1A P LIEEIRE spnum I, FEORAIHHOHA, X
Fofrfe 7305 R I A T B PRI AR B e AR AR e 9%, FRAT TR A O B S AR ) T VA
WiE L& restd Ml spnum. B ARHL, restd REREON 1 FIE AN EL, spnum HyiE
MBI 1 SR B RN SRR, BT T AR BE AL AN AR AT (R, A SR Rl 45
R 5-110 55 (1) FIREE (20 FURIBREAR B0 A BOE SR 2 A AR S R EL restd A1
H P RS, %38 /178 & loanamount [A1)3 R 5B A FRUNIE, RIS
(R 5-8) —F, WA RRELET AVRBEERA L BN, Freh, 25 (3)
HIRIEE (4) FIIMANE 2 KA LA R SR A, $54 5 /)22 & loanamount [A])4

REOT IR FNGANIE, FIRGEEAR (R 5-100 —2, U RNAREAES R B A B AR

et
* 511 WRE 5L ENERIT RN BT E

(1) (2) (3) (4)
R restd_In spnum_In  restd_In spnum__In
loanamount -0.009*** 0.009*** -0.009*** 0.009***

[0.003] [0.003] [0.003] [0.003]
neurotic 0.014 0.016

[0.031] [0.033]

conscient -0.005 -0.030
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(1) (2) (3) (4)
B restd_In spnum_In  restd_In spnum__In
[0.034] [0.036]
workstress -0.014 0.010
[0.023] [0.025]
familysupport 0.038 0.032
[0.037] [0.039]
familyworkbalance -0.030 0.021
[0.035] [0.037]
downpayratio -0.003 -0.001 -0.002 -0.001
[0.003] [0.003] [0.003] [0.003]
loanterm 0.009* 0.002 0.010%** 0.002
[0.005] [0.005] [0.005] [0.005]
marriage 0.020 0.014 0.019 -0.003
[0.081] [0.085] [0.082] [0.086]
groupi 0.191** -0.054 0.193** -0.049
[0.074] [0.078] [0.076] [0.079]
group2 0.098 -0.057 0.102 -0.061
[0.075] [0.078] [0.075] [0.079]
group3s 0.249*** -0.137* 0.254%%* -0.141*
[0.075] [0.078] [0.075] [0.079]
7.month -0.014 -0.004 -0.014 -0.004
[0.029] [0.022] [0.029] [0.022]
8.month -0.090%** -0.011 -0.090*** -0.011
[0.029] [0.022] [0.029] [0.022]
9.month -0.310%** -0.024 -0.310%** -0.024
[0.029] [0.022] [0.029] [0.022]
Constant 1.294%%** 0.105 1.268%** -0.012
[0.205] [0.215] [0.220] [0.240]
chiz 169.59 23.51 171.03 27.26

44



(1) (2 (3) 4)

B restd_In spnum_In  restd_In spnum__In
Observations 3,216 3,220 3,216 3,220
Number of clientid 804 805 804 805

TE: 0 RORIE 1%K°F R RORTE 5%/KT LR E; YRIRE 10%K°1 L

i

(=) HEHFAE

FATESEE RN N T B BRAS NAEAS RFAEAN S RE SCRF IR A &, AR AN VERS
TR 22 NS STVERS 20 B T 8 AN, 3RA TR Bt s BE A BUA B0 17 46 £E |1l
B IX L ) RN S PR (0 2 5 S R — Ao DA T R [ 2 e 3 — B 5 0 i) A7 AR V5
Wi, AT BRIR A5 FF O S R AT [B))5, OGRS RIS AER 5-12 . AL
KL, AEGER 668 NMXEFEAJG, 14455 /143 & loanamount fEX AR E RE restd ., 114
BRI TAER K dot VLK H P35 5E K spnum BIFRRE PATIAR G 20, 1013 R H00R 2 25 1K
PR 5-9 FHIENASERIEACRRF— 20, R UIHEAER 45 R R

® 512 HHRIE I SAENEHATN: TR

¢y (2) (3
AR restd dot spnum
loanamount -0.013%** 0.102%%* 0.032%**

[0.003] [0.014] [0.008]
neurotic 0.023 -0.046 0.378%%**

[0.043] [0.187] [0.117]
conscient -0.012 -0.066 -0.266**
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(1) (2) (3)
R4 restd dot spnum
[0.044] [0.197] [0.124]
workstress -0.036 0.075 -0.099
[0.030] [0.132] [0.082]
Sfamilysupport 0.037 0.015 0.368**
[0.048] [0.213] [0.149]
familyworkbalance -0.015 0.043 0.084
[0.047] [0.207] [0.147]
downpayratio -0.006 0.001 -0.005
[0.004] [0.017] [0.011]
loanterm 0.015%* 0.003 -0.006
[0.007] [0.029] [0.019]
marriage 0.170 0.459 -0.355
[0.108] [0.471] [0.313]
groupi 0.105 -1.375%** 0.268
[0.099] [0.436] [0.257]
group2 0.090 -0.832* -0.371
[0.008] [0.427] [0.267]
group3 0.252%%% -1.362%%* -0.431
[0.096] [0.425] [0.268]
7.month -0.035 0.297%% 0.016
[0.040] [0.139] [0.110]
8.month -0.096** 0.067 -0.038
[0.041] [0.139] [0.111]
9.month -0.381%** 1.347%%* -0.277%*
[0.044] [0.139] [0.117]
Constant 1.149*** 5.118%%* -1.555
[0.314] [1.342] [0.991]
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(€)) (2) 3)

R4 restd dot spnum
Inr 1.146%%* -0.533%%*
[0.073] [0.088]
In_s 1.054%** -1.834%**
[0.083] [0.110]
chi2 112.09 210.94 55.2
Observations 2,552 2,556 2,552
Number of clientid 638 639 638

e F RIORIE 1%KF ERE; *FRRTE 5%KF ERE; *RKIRE 10%KF LR
%o
5.5 Pl

AR B HE R T, BATR LB TR 20, HRRERPUER E R MR ERE, o
K AR HCRITE PR AT RO B2 . FRATUA, KB G R FER B Z W% 38 bR 153 B
JiE R R R NUE N SR 2 5 R T I  15 AR I8 R R ), BEAEHAE H A R HaR K. %
TR, IRATHI AR 15 A A 1 A PRI AN — A DN T AE ST 3R 7 v [m] 1 495 SR ) pA) 2 Jo T 2
WTENLE]. B, FATE L —MRER delay_dummy, 34 H8#H RREAHRE
TIERAT RGN, delay_dummy WU 1, 2 H KAK SN H R R AR AR
THOL S delay_dummy BUEN 0. A LR H KN ASAHERR, BT BB S AT
Bl AT Sk 1 A R 2R A AL BRI 55 DREEDIR DL, T UK AR R L R

B, WAL delay_dummy XA ZEAT N, AHKRENHRERE LR 5-
12 e FEER (1) FIRE AR 9 H AR E KRB restd KB, delay_dummy 1814 &

BOuA, VI B R 4w LI IR BE IR 20 RN 5E A AT e 4 IS I TR E e 18 R A
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FIFE, 7255 (2) FSPHRER I LAER K dot (EIEY,  delay dummy 1) [R1H R
5%/KV EREYIE, FRW]E R4 mIL Ik B R 2 RN 1 e e 5 B o ) AR S K
KIEKEERPIZE K. £58 (3D J AP E I spnum (IS, delay_dummy
FIEAREONIE, REAEEE. B2, LRSI LB AR 1 B e R4

HUAE T R 5 0 S AR A 3 Hs 0 B 3 308 % BBzt ) 2278 A2 AT O

% 513 HERATHRESAEEMEMITH

€y (2) (3)
B restd dot spnum
delay_dummy -0.089 0.985** 0.304
[0.101] [0.389] [0.256]
neurotic 0.033 -0.157 0.207*
[0.039] [0.160] [0.123]
conscient 0.009 -0.088 -0.270%*
[0.042] [0.174] [0.131]
workstress -0.028 0.156 -0.070
[0.029] [0.120] [0.089]
familysupport 0.067 0.069 0.370%*
[0.047] [0.192] [0.163]
familyworkbalance -0.079* 0.101 0.000
[0.044] [0.180] [0.147]
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€y (2) (3)
A4 restd dot spnum
downpayratio 0.002 -0.037%** -0.022%*
[0.003] [0.014] [0.011]
loanterm 0.011% 0.028 0.001
[0.006] [0.025] [0.020]
marriage 0.063 0.256 -0.389
[0.103] [0.422] [0.319]
groupi 0.220%* -1.722%%* -0.069
[0.005] [0.389] [0.281]
group2 0.197%* -1.185%** -0.320
[0.095] [0.387] [0.290]
group3s 0.240%* -1.247%%* -0.314
[0.004] [0.386] [0.289]
month_7y -0.011 0.342%%* -0.025
[0.034] [0.108] [0.100]
month_8 -0.087%* 0.186* -0.058
[0.035] [0.108] [0.101]
month_9 -0.410%** 0.919** -0.768*
[0.134] [0.359] [0.416]
In_r 1.189*** -0.436%%*
[0.069] [0.085]
In_s 0.912%** -1.945%**
[0.077] [0.104]
Constant 0.971%** 8.084%** 0.481
chi2 37.54 128.74 37.79
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® (2) 3)

LR restd dot spnum
Observations 2,461 2,467 2,464
Number of clientid 804 806 805

FE: P RIRIE 1%/K T LB, RRE 5%/KF LEE, *RRE 10%K T LEE.

B2, A TR B s B R RN S B 2 E AT R B N AERL
AT delay_dummy JH:[F loanamount 1132 X35 loanamount*delay_dummy A%
FAERN A, EH R R AT [, AR IR A EE Rk AESR 5-13 e FEEE (1) BB
fRR AR BN AR B KRB restd HIEIVAH, loanamount [81)3 REATIIRTE 1% 7K1 23 M
1, HONE A IR loanamount*delay_dummy 813 2 ¥t A7, B0 24 H R
25 ) AL THI I B K K 240 RN B R RE AP pA R TR AE K 8 R AR U, R
I 22 I 1A R B ATIE B 10% UL B RZE MK, EH 2 8 1.42, A7E 15.4%7KF
LR, FELBORIBERSME. Ft, 725 (2) P& R TIERK dot 1
A, X loanamount*delay_dummy KA REBONIE, R A R A HLHIRE K
BRI B e S R AR SR R RIE KA RAIEE K. 725 (3) 4 H Pk
UH spnum WA, 22 XI5 loanamount*delay_dummy (A0 RECNIE, z HA
1.58, AI1E 11.4%/KV L2, KU H R mILIH I 5K R 55 2 A0 T s 145 530
Jist EAT T RER G B AR 04T A . Bz, R A M — AT L A i R T AR
B iR 4R HUAA 2 (R348 DU 0 £ LR I 2 RS AT

R 514 HRESHLEMNERATN: HLFE
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(1) (2) (3)
R restd dot spnum
delay_dummy 0.433 -1.216 -1.324%%
[0.267] [0.812] [0.674]
loanamount -0.011%%¥* 0.101%** 0.031%%*
[0.003] [0.013] [0.0009]
loanamount*delay_dummy -0.011 0.007 0.025
[0.008] [0.023] [0.016]
neurotic 0.038 -0.156 0.175
[0.039] [0.153] [0.124]
conscient 0.008 -0.099 -0.289**
[0.042] [0.167] [0.120]
workstress -0.031 0.176 -0.019
[0.029] [0.115] [0.090]
familysupport 0.078* 0.012 0.380**
[0.047] [0.184] [0.161]
familyworkbalance -0.088** 0.100 0.005
[0.044] [0.172] [0.143]
downpayratio -0.002 0.007 -0.015
[0.004] [0.014] [0.011]
loanterm 0.017%%* -0.019 -0.004
[0.006] [0.025] [0.020]
marriage 0.084 0.212 -0.304
[0.102] [0.403] [0.308]
groupi 0.175% -1.475%%* 0.023
[0.095] [0.372] [0.278]
group2 0.161% -0.995*** -0.313
[0.095] [0.371] [0.287]
group3s 0.234%* -1.250%%* -0.285
[0.004] [0.369] [0.285]
month_7 -0.014 0.366%** -0.061
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(1) (2) (3)
R restd dot spnum
[0.034] [0.105] [0.100]
month_8 -0.091%%** 0.215%* -0.072
[0.035] [0.105] [0.101]
Constant 1.236%%* 5.694%%* -0.693
[0.299] [1.121] [1.014]
Inr 1.230%%* -0.414%***
[0.070] [0.085]
In_s 0.908%** -1.867%%%
[0.077] [0.108]
chiz 37.54 128.74 3779
Observations 2,412 2,418 2,415
Number of clientid 804 806 805
e o RORAE 1% K LR E SRORTE 5% K LEZE: *FRIRIE 10%/KF LE

%o

5.6 Fd G HIR

2020 F 1 KA T RIFRAGFERENE, A VOF B ™ =B 1 A3 A 22 4

NERARRE, N 7 BNAEE R B, BOR B RS 5 DR R I T BBt i, A 3ot

BELIT 7RI AL AR A& AE, H S E T KI5 5 .

KI5 1545 Bus i)

W RAEFS M N KIEZE S, B RRE RN EELFERIEL BT EEBORR i, X

RO JE R R LR DY

B O Rt H R R R RINE S )5 B TR B E R, % E PG Ee 000 84.9%.

o MR H A H s,
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5 38.4%. FLLEH, KRB 5 T Cf R E R NI E 0, S5 M4 R s i

H.
90.00% 84.90%
80.00%
70.00%
60.00%
. (]
30.00% - 27.70% 23.30%
20.00% -
10.00% - 8'90% 2.20%
0.00% — T T - T T T
&R & 7 & v
EAN R
& K *) B & &
&L g SR
& © $

Kl 5.1 BRRERNEE S TRER

HI T B RO, R ZE RIHLAE T 7 55 A 26 B 4548 STRRINS A ToUI 281 dun b 4
BRI G ERAION T i, FRATTTIUIX A8 2342 43 B3R 0 - ZE I AL T I BE 98 A AE kI 0, AE
GOV IR TN 248 5 70 S8 W] ek O A S A BTy . A TIESER —A50, 38477
g — AR R bfcov_dummy, ¥R GERAERTE R BT RSN BUE R 1, 7ER
185 J5 KT8 UM 0.

A TH bfeov_dummy K [F loanamount (128 X I loanamount*bfcov_dummy
IMNBIIEAERF ST BEMER A AT R A, ARG S SRR G AE R 5-14 . 1E5R

(D FITEH (1) FIHMRA N HIRERE restd M, loanamount 11819 Z 4L

TBARTE 1% /K T2 N, [EIN 22 XI5 loanamount*bfcov_dummy (¥[8 R4 5% KT

EEFE NG GEHTETE S AT AR AR DK, E R R AL E RO R B2 I T
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RIS E I AT A REAMAER BN RS2 R . FIREHL, fE5 (2) ZIPPIRER I AR
K dot EIAH, 28 XI5 loanamount*bfcov_dummy [EVHRECHIE, z HHIER] T

1.21 (AE 22.8% /K1 LRE), RYIE R4 mIHLH IS S B AERU R WS, A
TR FEAR SR R I HEE R FE SR A TAR SRS, ERAERAEE . 5 (3) 71
H P A spnum 1 ENA S, 58 X loanamount*bfeov_dummy 1[5 A 240K

1B, fE10%/K 1 B2, RYIE RREAPLE RS TN, EA 6
KGR NHEESRAT N, ERERERN], Frd il SR AT E BN W, 55T
HI A48 DU DS RAETUI A BRSO 7 BRIZ AP A sE i, B R 4w AL

Ja B R B R B o I M B AT

*® 515 WL HEERERATN: Hre R R

€y (2) (3)
e restd dot spnum
bfcov_dummy 0.259 0.357 0.765
[0.245] [1.016] [0.737]
loanamount -0.009%*** 0.100*** 0.035%**
[0.003] [0.014] [0.008]
loanamount* bfcov_dummy -0.014** 0.036 0.011*
[0.007] [0.030] [0.006]
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(1 (2) (3)
LR restd dot spnum
neurotic 0.036 -0.080 0.173*
[0.037] [0.156] [0.097]
conscient -0.004 -0.075 -0.150
[0.040] [0.171] [0.107]
workstress -0.038 0.119 -0.062
[0.028] [0.118] [0.071]
familysupport 0.046 0.009 0.254%*
[0.044] [0.188] [0.129]
familyworkbalance -0.045 0.055 0.020
[0.042] [0.177] [0.119]
downpayratio -0.004 0.009 -0.001
[0.003] [0.014] [0.009]
loanterm 0.014** -0.020 0.006
[0.006] [0.025] [0.016]
marriage 0.062 0.427 -0.306
[0.008] [0.412] [0.272]
group1 -0.003 -0.124 0.250
[0.087] [0.366] [0.234]
group2 -0.072 0.346 -0.127
[0.086] [0.358] [0.227]
month_7y -0.012 0.353%%* -0.057
[0.035] [0.122] [0.103]
month_8 -0.092%** 0.204* -0.073
[0.036] [0.122] [0.104]
month_9 -0.383%** 1.443%%* -0.164
[0.039] [0.122] [0.105]

55



(1) (2) (3)

LR restd dot spnum
Constant 1.408%** 4.169*** -1.846%*
[0.267] [1.082] [0.781]
In_r 1.115%** -0.471%%*
[0.065] [0.079]
In_s 0.931%** 1776%
[0.071] [0.099]
chiz 146.08 284.35 41.37
Observations 3,216 3,224 3,220
Number of clientid 804 806 805

VE: F RORME 1%KF EEE; SRR 5%KF LEE; *RRE 10%KF LT
#o
5.7 A NVERS R 755 Rk

R VAR LA HAIE S 1 R R A m) WA T I 42 4 B s L P ) 0 28 B /D A R
. BERMEERK LR R EET N IA—NEMR R, REAPBAS A%
B FEA XS _E T RN 5o, BIAS NS R B AR AR B AR 3% T ORI AL
RO EVE P ve xS e

(—) HREJTARE

FHLOH SN BT MHE R AKEFE (Neurotiesm) 1T NN, FHIXHAMEE F7 I
B AR E I 28 o FATTIUYLRATF 2 A% 1 B i R 28 mILAE T IR K R 4%
WIS, A S A 55 R BT, AT BB ) R G R 2 A B AT . AT
HEIX—FEM, WA BB T neurotic_dummy, 43EAFHLK neurotic 4EFETE 5
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F neurotic PN HUE N 1, “EAFIHL neurotic 4 A3 /MET 85T neurotic H i1
U HUEN 0.

AT A JE e LR I N neurotic_dummy K H A loanamount ¥ 52 X T
loanamount*neurotic_dummy, EH[EIH, MHXEIHERIREEE 5-15 P E£HE (1 51
R AR BN AR B REL restd 1111, loanamount (1513 RETE 5% /KF L 52 H 11,
] i 22 X I loanamount™ neurotic._dummy )[R & %N-0.005, z N 1.00, WHHEH
AR I AR AE 248 5 ) 5 R BB 2 A1 5¢ R ORI 2R T F A . [FIRE, 7255 (20 71
PR R TAERHK dot FIEIA T, 22 X3 loanamount*neurotic_dummy [ 513 R A
0.024, z EWILE] [ 1.08, RUIMAF AR IZI L 5 TR 2 WJF AR T
EWWAAER . £58 (3) FIHFHEEXKE spnum B[R H, A2 X
loanamount*bfcov_dummy IR ECN 0.015, z HIEE] 1.02, FHAEE. LRERE
WY, AL PR R ALE R DL B () 48 s 38 2 1) 52 SCIUART [ U9 2R 50 1 477 ) M ERAT T
TUA—2, (HEA LB I R E HKE, SR A RHEEZ B 15 B e RS

m UG 2 e A e B o0 A R R ORI, R WIHE R I 7o TR AR RILIN 5 ik

FERRT .
£ 5.16 LML) 5L EME AT R AT ARE P
(1) (2) (3)
B4 restd dot spnum
neurotic_dummy 0.174 -0.901 -0.136
[0.170] [0.700] [0.488]
loanamount -0.008%** 0.094%*** 0.026%**
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€y (2) (3)
A4 restd dot spnum
[0.004] [0.017] [0.0009]
loanamount*neurotic_dummy  -0.005 0.024 0.015
[0.005] [0.022] [0.014]
downpayratio -0.004 0.009 -0.005
[0.003] [0.014] [0.009]
loanterm 0.013%* -0.019 0.002
[0.006] [0.025] [0.016]
marriage 0.059 0.467 -0.258
[0.097] [0.409] [0.273]
groupi 0.175% -1.611%%* -0.064
[0.090] [0.376] [0.226]
group2 0.099 -1.089*** -0.399*
[0.090] [0.376] [0.234]
group3 0.173* -1.416%%* -0.323
[0.090] [0.377] [0.235]
month_7 -0.011 0.353%** -0.054
[0.035] [0.122] [0.104]
month_8 -0.091%* 0.204* -0.055
[0.036] [0.122] [0.104]
month_9 -0.380%** 1.443%** -0.142
[0.039] [0.122] [0.105]
Constant 1.205%** 5.929*%% -0.757
[0.268] [1.087] [0.732]
Inr 1.117%%% -0.466%**
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® (2) 3)

A4 restd dot spnum
[0.065] [0.078]
In_s 0.933%** -1.768%**
[0.071] [0.099]
chi2 139.73 283.72 35.89
Observations 3,216 3,224 3,220
Number of clientid 804 806 805

TE: o RORIE 1%KT R RORE 5%/KT LEE; YRIRE 10%K°1 L&

e

(=) BHEE AR

RTTEHEME AMSRHE (Conscientiousness) KB TATAHNEA THTO . FKBEMERNTE
LR, RIIMFHIGA LR HIGETUE. BT R0RT). B eE NAELR
VR R AR . RSP AR RIS 4% 48 5 ) 1R A2 WL S S S AT N Z 18]G R PN A
FEIE ST — 51D, R STEAR T AR RF LR DU AR AR, o= PSR ey i P
TAERRASRIEEA L L H R, SR TR 55 ZHH b A 2], R R ek
AL B i 25 mLID I 4238 s g i S8 AT Re e AR AR s B AN B 2 A AT o s 5 —
Jr, RSTEANE NS RHER DU RIS RINELI R ), MR T e B R A 5TE
ML ST, DR SEAT AT RE 58 4B DR 0 I A58 020 4% S AR I ) A A 5
FEo BT, FATHHRERR ST AR L8 k0 5 B e R 22 w0t i 48 A2
EFRAPHFEAALE . 8 7 HBEX 0, EAEENRE

conscient_dummy, *45-/EIHLK) conscient 4EFE15 7y =T conscient F A7 BN BUE N
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. MHANFHLI conscient 4EFE{FAMET 8T conscient Hh RS IRE N 0.

J& A1 7E 3 WE 850 oh 0 A conscient_dummy % 3 [ loanamount ) % X5
loanamount*conscient_dummy, EFHEF, AHXE LS FAREER 516 . 765 (1)
BB ARREAS A 4K B R restd H9TIJAR, %2 XI7 loanamount* conscient _dummy ff]
[ RHL 2 RN, (0 0.35, VLBUR S HPE ARG HHHE AR 2 B WHIR FE 1 51 8 R
B OGEBRED ZII%R. B, 5 (2) FIPEHRE TR K dot fEAH, %X
51 loanamount*conscient_dummy {[EHR¥A-0.037, FHELEIR 2 [LF T 1.64
(A7 10% KT F 55D, BEWIEAENUR S0 MRS 0 1 R R Bl G T e B
FOREAEK TAERSL, i T th TR 1 0 TR KB e 55 8 . 1528 (3)
51 A VR sprum BB, 28 X loanamount*conscient_dummy 15113 4
[ 2 A0 0.50 (p EiN 0.616), WIS I AR AR 2 BN K 5 17 ok
IR, BRI . 25 LA, 1Kt R n), VERUR S AR IE R P37 i
RSB Pt b HEISAT R4 U9 I 1 PR S K M B R 5 L AR (it

TEUR B3NSR AE TS 2 M % 22w AL L T AR T 2 5 TR ) A 3 5 7 25 B

® 5.7 ZEE IS RENERATN: RTINS 5 280
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(1) (2) (3)
A4 restd dot spnum
conscient_dummy -0.072 1.061 -0.132
[0.171] [0.704] [0.491]
loanamount -0.012%*¥ 0.126%** 0.028%***
[0.004] [0.018] [0.009]
loanamount*conscient_dummy 0.002 -0.037 0.007
[0.005] [0.022] [0.015]
downpayratio -0.004 0.009 -0.004
[0.003] [0.014] [0.009]
loanterm 0.013%* -0.020 0.001
[0.006] [0.025] [0.016]
marriage 0.062 0.425 -0.217
[0.097] [0.409] [0.276]
groupi 0.179%** -1.592%** -0.167
[0.090] [0.377] [0.222]
group2 0.105 -1.099*** -0.436*
[0.090] [0.376] [0.233]
group3s 0.176%* -1.431%%* -0.293
[0.090] [0.377] [0.237]
month_7y -0.011 0.353%** -0.058
[0.035] [0.122] [0.104]
month_8 -0.090%* 0.204* -0.067
[0.036] [0.122] [0.105]
month_9 -0.379%** 1.443%** -0.147
[0.039] [0.122] [0.106]
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(1) (2) (3)
A4 restd dot spnum
Constant 1.327%%* 4.975%%* -0.704
[0.267] [1.085] [0.728]
Inr 1.116%** 0.468%**
[0.064] [0.078]
In_s 0.931%** 1.770%%*
[0.071] [0.099]
chiz 138.85 284.8 31.2
Observations 3,216 3,224 3,220
e JURTE 19%6KOF LR SHORTE 5% KT LBE: R 10%KF L8

%o

5.8 ZIESCRF IS RN
FEE L R RN NVERS R IEX %48 5 ) M

PATHE T TSR AT FU AR, 25 58 5K BE SRR 7 TN 4448 [h I AN 28 [

AT IR R AR R R R

IR o [RIRESE, AT TR A gt el (1 75 SR AT 52

(—) TAEJE T (Work stress)

L SIS EIPS A

B VLR BT NN AR IS 2 TAREAT NN R I T AN NS N . 124

b, BIERERP ARSI, X% beis
A BER PG (1

BAT AR R N T HERX—
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A ) IR ANAE A S5 O SN A
EATRAT Y. BRIk, AT AR IS 77 15 i 9 $4 4 I g

FEI, FRATIR AR & workstress_dummy, 43N]



P workstress 4E 135y T workstress PN IUE N 1, ZHFA BB workstress
YEFE1R I T 35T workstress HATEI HUE N 0.

BATAE FE A A in N workstress_dummy N H [A loanamount [#) 38 X T
loanamount*workstress_dummy, EHEA, FALEALRREER 5-17 P F£5H (D
TG AR AR o A AR B R restd (ENAFRANEE (2) BIRARREAS &R 3R I TAER &
dot HIEIAH, 2 X I loanamount* workstress_dummy 18] 3 52500 1E 5707 754 BTk
Y, RO 2w LA A 70 S n el #4248 132w LR S R BRSO RO

{E 2 H BT KRB0 z [ RN, 23508 0.18 (p [EZ1N 0.728) Al 0.41 (p {HZIN 0.678),

=

XU IR RN IR . FRE, FESE (3) FI PR E spnum (RN, A2
X It loanamount® workstres _dummy HIFHRECH 0.017, z {HiXF] T 1.20, Uil H
R AR ey Rt 3 A RS 3 I ) T 4 sy S I FE G 2 AT N RN . DA S5 SRR A,
AR ) RAE A8 1571 5B EAT AR R IMABRA WTEN, MR s oy b E E e
REEFANLE S KRB TAERE O R m T .

R 518 HiRE I SAEMEYAT N TR JTHI I N

(1 (2) (3)
B restd dot spnum
workstres_dummy -0.156 -0.122 -0.386
[0.170] [0.702] [0.4809]
loanamount -0.012%*%* 0.102%** 0.025%*
[0.004] [0.016] [0.010]
loanamount* workstres_dummy  -0.001 0.009 0.017
[0.005] [0.022] [0.014]
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€y (2) (3
B4 restd dot spnum
downpayratio -0.004 0.009 -0.005
[0.003] [0.014] [0.009]
loanterm 0.013%* -0.020 -0.000
[0.006] [0.025] [0.016]
marriage 0.081 0.425 -0.258
[0.008] [0.411] [0.271]
groupi 0.185%* -1.615%** -0.160
[0.089] [0.375] [0.222]
group2 0.120 -1.126%%* -0.434*
[0.001] [0.378] [0.235]
group3 0.201%* -1.483*** -0.331
[0.090] [0.378] [0.237]
month_7 -0.012 0.353%** -0.060
[0.035] [0.122] [0.104]
month_8 -0.091%* 0.204* -0.063
[0.036] [0.122] [0.105]
month_9 -0.379%** 1.443%** -0.145
[0.039] [0.122] [0.106]
Constant 1.335%%* 5.600%%* -0.475
[0.266] [1.087] [0.737]
Inr 1.117%%% -0.469%**
[0.065] [0.079]
In_s 0.931%** L1778
[0.071] [0.099]
chiz 143.34 282.29 31.54
Observations 3,216 3,224 3,220
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€y (2) (3
B4 restd dot spnum

Number of clientid 804 806 805

e F RIRIE 1%KF ERE; SRR 5%KF ERE; *RKIRE 10%KF LR

%o

() FKEEXFFE (Family support)

K BE SR AN NAE TR A s 3 BAR AR MG RE b S SRAF B SRR SCHF AR o JRAT T
W, B EJEREFPIER L IR SRE SRR, S AT BELE R4 48 B2k i 70 8 R F ¥
BERIAE KB BAT N, BIBRATT TN 5 RE A 5 A7 ) 15 4248 i ) AN 8 B B AT N A 56 &
NTEREX—SEN, RAOIEEEMEE familysupport_dummy, %55 A 7 HLIK
Sfamilysupport 1353 & T familysupport BT EUEN 1, MHEAFHLK familysupport
Y FE A OME T 25T familysupport A BUE N 0.

AT AL HE B NN familysupport_dummy J M A loanamount ]3¢ X 15
loanamount*familysupport_dummy, FFrH, MHREHGERIREER 5-18 H. £

(1) FIHARRAR BN A AR E REL restd IBIHFTFIES (3) 41 H-FEHE IR spnum [l

v, 22 IR loanamount* familysupport _dummy 1151 5 250/ 1E 4707 17075 A R 74,
HI R 4 m WU ST 2 SRE SCRFIN S G A #4248 1 70 /b AL J2 R 5 8 T A B
RN o HSEH BN R B z DN, 205008 0.27 F1 0.10, IX U6 IR Y8 TE MU 15 208
ARZFH. BR, % (2) JIHEMEZENFEFRITIENK dot KEIHT, 22 X0
loanamount* familysupport _dummy [1][51H RZ%4-0.024, FAE 10%KF FRE, Ui

K BEI) SHF AT LA RS At B iR 47 W WL W #2480 1 70 6 38 i AR Bt ey, B 5K BE SO
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G R T %88 IS 75 TARR AR R &

R 519 LIS SEENERATN: FEESTRE R RN

€y (2) (3
R restd dot spnum
Jamilysupport_dummy 0.065 0.687 0.492
[0.170] [0.703] [0.484]
loanamount -0.010%% 0.119%** 0.032%**
[0.004] [0.018] [0.010]
loanamount *familysupport_dummy 0.001 -0.024* -0.001
[0.005] [0.013] [0.014]
downpayratio -0.004 0.009 -0.002
[0.003] [0.014] [0.009]
loanterm 0.013** -0.019 0.004
[0.006] [0.025] [0.016]
marriage 0.060 0.445 -0.220
[0.097] [0.409] [0.274]
groupi 0.177%* -1.591%%* -0.189
[0.089] [0.375] [0.219]
group2 0.106 -1.088%** -0.451%
[0.090] [0.377] [0.232]
group3s 0.183%* -1.431%%* -0.270
[0.090] [0.378] [0.234]
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(1) (2) (3)
A4 restd dot spnum
month_7 -0.012 0.353%** -0.052
[0.035] [0.122] [0.103]
month_8 -0.091%* 0.204* -0.063
[0.036] [0.122] [0.104]
month_9 -0.379%** 1.443%%% -0.132
[0.039] [0.122] [0.105]
Constant 1.256%** 5.141%%* -1.180
[0.270] [1.099] [0.739]
Inr 1.116%%* -0.466%**
[0.065] [0.078]
In_s 0.932%** 175674
[0.071] [0.099]
chiz 138.89 283.05 41.88
Observations 3,216 3,224 3,220
Number of clientid 804 806 805

VE: ¥ RIRTIE 1%KF LR “RRIE 5%/KF LEE; *RRIE 10%/KF LE
%o

(=) FEE-TAEP#REE (Faimly-Work balance)

AN NAE LA 2 F 3T S - TAEPET IR A, iR — A AN & K E- L
VeV R, FAE AR G BEAFAE S AE 1P SIS AT T RV A A e 0 T~ 4 K B 75 2
e, FRATHUY E R RINUA S RSB AR, R I I 2238 15 A0 5 AT AR IR G
KAV 2278 SO BAT N, RIVBRATU S e - A PR 2 47 1 1 #2c4 i i mneg
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BYATRIEIR R T HEGEX—H, WATHE AR familyworkbalance_dummy,
HEEAFHLE familyworkbalance 1353 T familyworkbalance A EB BUE Yy 1, 4%
ANEHL familyworkbalance 44350 T 84T familyworkbalance A7 2t HUE A
0-

WATAE R i N familyworkbalance_dummy 3L[7 loanamount 58 XI5
loanamount* familyworkbalance _dummy, EFFEIE, [ H4 B EER 5-19
o RS (1 FIBRAL RN R B REL restd B IIH, 52 X5
loanamount*familyworkbalance_dummy [ [5J3 RN 0.003, z {HN 1.15, Pl HJE
REFNLI R BT E R EE S TAEPATIE, (I I 45 77 I T 72 3 BE A7 Al R R B AN
AR OIS E KRB FIREHL, 7ESR (20 PRI TAERK dot MEIAH, =2
X3 loanamount*familyworkbalance_dummy ][0 )3 2 ¥ N-0.029, FNEEREE
VEACTER] T 5%, UMD T AR R E S TAEFTTE, BJRRERPLAER RN
FES TAEFATIE, RGeS v fe > TAERHC, CRIFEURA AR . 7258

(3) FIH P8 IRE spnum (IR, 22 I
loanamount*familyworkbalance_dummy {151 Z ¥ N-0.004, FH1E 10%KF FE2E,
RUNEEFEE S TR B R BRI, AR BERHI 6 55 (1058 5 B AT R R 442
WICFHE . EIRERRY,  SBE- AR V- ) R 0022 6 [R] 42 4 e g A2 &) 52 I [e]
VAR BN IE 7 R R SRATTA T — 2, R SR - ARV e #3815 5 B R R AL
PO 2B A B e AR b R — S IR

R 5.20 RIS I S AEMEHATN: SBE- TR H AT

68



€y (2) (3)
R restd dot spnum
familyworkbalance_dummy -0.018 0.781 0.064
[0.174] [0.719] [0.488]
loanamount -0.011%* 0.125%** 0.031%%*
[0.005] [0.019] [0.011]
loanamount*familyworkbalance_dumm
Y 0.003 -0.029** -0.004*
[0.003] [0.013] [0.003]
downpayratio -0.004 0.009 -0.005
[0.003] [0.014] [0.009]
loanterm 0.013%% -0.020 -0.000
[0.006] [0.025] [0.016]
marriage 0.060 0.453 -0.248
[0.097] [0.409] [0.274]
groupi 0.178%** -1.579%** -0.154
[0.089] [0.375] [0.221]
group2 0.105 -1.068%** -0.453%
[0.001] [0.377] [0.233]
group3s 0.179** -1.426*** -0.307
[0.089] [0.377] [0.235]
month_7y -0.011 0.353%** -0.058
[0.035] [0.122] [0.104]
month_8 -0.091%* 0.204* -0.068
[0.036] [0.122] [0.105]
month_9 -0.379%** 1.443%%* -0.149
[0.039] [0.122] [0.106]
Constant 1.303*%* 5.005%** -0.725
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® (2) 3)

R restd dot spnum
[0.274] [1.118] [0.751]
Inr 1.116%** -0.468%**
[0.065] [0.078]
In_s 0.931%** -1.771%%*
[0.071] [0.099]
chiz 138.68 283.65 31.15
Observations 3,216 3,224 3,220
Number of clientid 804 806 805

e o RORAE 1% K LRE: RIRTE 5% K ERZE: *RIRIE 10%/KF LR

5.9 AFLL4E

ARERET A F A BRI SCEE R A S A BB AT T, K
AL B iR 4w HUAE T 248 IS 700, W R BCE vt 2 s KOs BT, RIOVE
DHRE RS K AR K B E GRS R B AT N, R — R AR A 56 2
AEERAVIRAAE s BT RS FAFIT FURIL, B BeG i R (A UYL 5 (5 2 Al 2
T, B AT A A O FAE ST R AR mIBLIE e SE R 13RS 1, AR PR R A T
{48 s 1 AT W BER B B B MAT s 20, I HLHIAR S8 A A I Al 1245
70 EER DU 2 BT B RR KA L 0153 BAh, R RN ),
PATE B ATNRAFALE . TR ST NAS R AL DL A I 77 A #2248 1 77 39 I e e 25 3t
8 ERGEAE IR AT, T 5B ) SCHRE AN S - AR P48 T DA SR e R 2 =ML

T W 2 488 s 0 P i ey AR RN S B 2 B AT D BT )
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506w BRSBTS

6.1 515

FRATTAEHEAE [ Th A B e R 4w AL T I K B 4% 48 IS 0, A1) SR P Aot i 22
B REWATR, RIBDR BRI B TAER K DU R BT 2 47 . BRI
ROt A 228 N B B AT D92 RO N B e - 2w ALl P UG, 5 ) R A K adk 3 i v i 57
25 BN £ 608 1302 B 25 R 2w AL SRR O RS, — ELH SR B R OB R A A 2R . R
MR E B4R EE B R BT RO 28 S a R B AT N R RS RS R, B4R
LRI LR A AH SR X P AT e AR, AR — RN IR Tl s, 16 B R 4]
WURIE R S BB M5, TRIBARATEE G 57 2 BN G IR 2 B, IR R LS AR A5 A A5 i
J5 BJERZERINLAE RS HAT AL, AR5 5240 SRR 32 30 1 56O AR BE BE 1572
BB G, AR BOR M SRR IO UE R A SE Bl Bk, FRATAN I 07
PIFEA R BEALHMEN 432 NMEEAFIHL (B group A1 group2 MZHIIFEAD, M 2020 F 8 H 3
FE, &R T 4 sR mgEh T R Em LT HUGEREMME. HEAR
N B EATHR B FIE, ZerWRETHIIN, ZeTHR I ARIPUE, 2T
JLZC OB 7 R o B AT 2140, RIBAEar Bk, S B TR, KEATE £,
UK SELLET, R AT
6.2 SEIELHE [T

IR, HIRRERNUAT O WS RS RAT R, RS AE AT T I W B
PR REFNIE BRIt E KB BAT A RGOS R, ATAH RS2 AT . B

b, BAHR AR
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st Hy: A T3 BB H8 15 R AL iR 4RI, ORI RS R A B A iR 22 =]
BURT RE T Hc4h i ) St 4278 G B AT N Z AR &, RER DU X At 20
1A,

TR A WE 0 e AR R A 06 B AR T TS B 1 ROR BRI A R LA
text_dummy, MFEAHTAABEAIF BRKEN A (BF8 A) I, text_dummy 1, &
WHL 0, 5 ERIFEARALLSE S 7 3 MR R B R, A text_dummy AJi
ERASE AR, S T A RO R ZE A SRR R IS IR 2

G, BAVEE: text_dummy Xt H R RIS BMZLET AR, AR AR
WMEAER 6-1 . 125 (1) JIPRRAR RN AR E R restd KIEIA, text_dummy i)
[ R ECN 0.028, BIHRBAFETHINIE, REARE. 7£5 (2) JIFHERNTIEN
K dot ByEIHA, A X text_dummy K [EIVARECN-0.285, FIHRET G AN, R
EARE, 15 (3) 5 H P E I spnum A, text_dummy F1EEHRECH
-0.317, JFAE 10%/KF 122, RUPAIRKEAE 10T TS 56 0 25 i) 1 #2048 5 73R iR 2 )
LGRS Z BN . EIRETRRY], JEE R RIGEE B g R E RIS e, —%&
FEJE E2Rfif 1 B R 4 Rl L T sl R S S niE v I BLRCR Y S B 25 B AT 9B I TR

JERAT A -
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® 6.1 fAfET ISR FRN[EH

(1 (2) (3)
R4 restd dot spnum
text_dummy 0.028 -0.285 -0.317%
[0.060] [0.200] [0.171]
neurotic 0.032 -0.073 0.166*
[0.038] [0.163] [0.097]
conscient -0.002 -0.074 -0.144
[0.040] [0.178] [0.109]
workstress -0.038 0.111 -0.095
[0.028] [0.123] [0.071]
familysupport 0.039 0.082 0.244*
[0.045] [0.196] [0.132]
Jfamilyworkbalance -0.041 0.029 0.006
[0.042] [0.184] [0.122]
downpayratio 0.001 -0.035** -0.008
[0.003] [0.014] [0.009]
loanterm 0.009 0.031 0.011
[0.006] [0.026] [0.016]
marriage 0.057 0.499 -0.379
[0.008] [0.429] [0.281]
groupi 0.215** -1.930%** -0.110
[0.092] [0.399] [0.229]
group2 0.138 -1.420%%* -0.424%
[0.093] [0.398] [0.242]
group3 0.191%* -1.519%%* -0.370
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(1) (2) (3)
A4 restd dot spnum
[0.090] [0.394] [0.239]
month_7 -0.011 0.353%%* -0.022
[0.035] [0.122] [0.104]
month_8 -0.074 0.056 0.119
[0.048] [0.160] [0.132]
month_9 -0.381%%* 1.443%** -0.125
[0.039] [0.122] [0.106]
Inr 1.099*** -0.490***
[0.064] [0.079]
In_s 0.914%** -1.848%%*
[0.071] [0.097]
Constant 1.012%** 7.904%** -0.198
[0.274] [1.160] [0.779]
chiz 140.35 288.43 40.71
Observations 3,216 3,224 3,220
Number of clientid 804 806 805

VE: P ORIRTIE 1%/KF LR SRR 5%/KF LEE; *RRIE 10%/KF LE
%o
BE—35, WATE IR N text_dummy K H [F loanamount (¥ 38 X T
loanamount*text_dummy, FEH[EIH, FHXEIEHERREER 6-2 F1. 7E5H (O FIH#H
B ENHKERE restd HIRIAF, 2 XI loanamount* text_dummy FI[EH RECH

0.005, [AII z HIEE] T 1.20, UdWIAIEREAS 10T P8 oA S22 ] 1 8 i IR 8 R 2L
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frsmn . HZ, £5 (20 JFEa8 R IHENK dot BEFF, 52X
loanamount*text_dummy I [8)1 Z¥N-0.023, FHAE 5%/KF FEZE, MAEEEGENT
TS0 2 A 1 AR B ) R K TAER KA B S . 7RSS (3D FIH K i
spnum KIENAS, 32 X I loanamount* text_dummy KIEH Z¥UN-0.025, FH1E 5%KF
R, RUIRIRFEE KT TS 2 MR 1 8 R 0 5 R R A LG R 2 B R
Pio EREEREH], FEAE REEDIIEEE A e R RN IE N, FE i im a8 IS 77 EaR 2
{7 B Y /D VR ST 2 I AR S 56: 25 AT D/ H e 1] 10 S T RE 4 ey RAR K A X
Bz, AT L b 22 At of 4248 1. 710 )3 S

R 6.2 MG THSLR: HAER)g

(1) (2) (3)
R restd dot spnum
text_dummy -0.162 0.954** 0.477
[0.120] [0.393] [0.380]
loanamount -0.012%%* 0.109*** 0.038%**
[0.003] [0.013] [0.008]
loanamount* text_dummy 0.005 -0.023%* -0.025%*
[0.004] [0.012] [0.011]
neurotic 0.034 -0.074 0.171%*
[0.037] [0.156] [0.096]
conscient -0.002 -0.077 -0.166
[0.040] [0.170] [0.107]
workstress -0.041 0.123 -0.064
[0.028] [0.118] [0.071]
familysupport 0.049 0.004 0.265%*
[0.044] [0.188] [0.129]
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ey (2) (3)
B restd dot spnum
Jfamilyworkbalance -0.044 0.049 0.017
[0.042] [0.176] [0.120]
downpayratio -0.004 0.009 0.001
[0.003] [0.014] [0.009]
loanterm 0.014%** -0.020 0.002
[0.006] [0.025] [0.016]
marriage 0.066 0.417 -0.331
[0.008] [0.411] [0.275]
groupi 0.190%** -1.675%** 0.051
[0.092] [0.383] [0.231]
group2 0.123 -1.202%%* -0.313
[0.092] [0.382] [0.241]
group3 0.190** -1.486*** -0.298
[0.090] [0.377] [0.238]
month_7 -0.013 0.353%%* -0.066
[0.035] [0.122] [0.103]
month_8 -0.076 0.056 0.082
[0.047] [0.160] [0.130]
month_9 -0.382%%** 1.443%%* -0.172
[0.039] [0.122] [0.105]
In_r 1.117%%% -0.466%**
[0.065] [0.079]
In_s 0.932%** 177y
[0.071] [0.099]
Constant 1.283*** 5.462%%* -1.586*
[0.282] [1.147] [0.824]
chiz 140.35 288.43 40.71
Observations 3,216 3,224 3,220
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ey (2) (3)
R restd dot spnum

Number of clientid 804 806 805

e F RIRIE 1%KF ERE; *RIRIE 5%KF ERE; *RKIRE 10%KF LR
%o
6.3 NN MEAR NS SEIG 25 B 5 Rk
BIRFEAE TSI AR AR R, ARG R B 50 R A RIHLIAE BE LU A Rt
DA 2 mIH L I F248 i I 28 S B AT i . B4, — PNEMRIEE, A
PEASHRFAE S 75 50 L3R T IRSE I R ROR,  BIAS AATBIR & REXS T se i 2R T 1 . 4%
Tk, BAVER S HEIAR TR, WA TR
(—) P& AR
PAHE 5.8 ERI, BARLTNA KB JE RSP IREOR 6 5, E
B o 5 SV SRR, NI EE BT A R LB I 2B S BT . A, —MHEEE
REHISE I, RS T PSR AE R 48 i ARE m AL A 2 SRR/ E o AT RARR L 51T 73
(R AL B REAS S R AL, AR5 K IR T A T P S ga B vk R F AT 23 2HL IR0, AH R4
RIREAEE 6-3 o WTRURIL, MEFRPFRAR=4EE GE (0. (2) fl (3) 51D, 52
X35 loanamount *text_dummy 1 [513 F A GHE R z A HB /N T 40 28 57 D43 e 28 1 = 28 [
7 CGE (4) (5) Al (6) FDo Rl AEFE B spnum MEIAS, PRE B4 mdl
L X I loanamount* text_dummy 1 [EH RECH-0.047, FF1E 5%/KF LEE, UEHMHE
JiRANAS R AEAR 21— € T _EIR R TISEIR RO, RIS T P IR ARl 42 5 AR =] AL

H A AT REE R RS EH
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LL

® 6.3 A THSC: 2R R

P2 T TR IR G N
(1) (2) (3) (4) (5) (6)
R4 restd spnum dot restd spnum dot
text_dummy 0.011 -0.224 0.841 -0.296 1.186* 1.008*
[0.166]  [0.567]  [0.594] | [0.182]  [0.624]  [0.535]
loanamount -0.000**  0.043%**  0.126%** | -0.014***  0.036*** 0.098***
[0.004] [0.013] [0.018] [0.004] [0.010] [0.018]
loanamount *text_dummy 0.002 -0.002 -0.021 0.008 -0.047%* -0.025
[0.005] [0.016] [0.019] [0.006] [0.018] [0.015]
downpayratio -0.005 -0.008 0.012 -0.003 -0.010 0.014
[0.005] [0.015] [0.020] [0.005] [0.012] [0.020]
loanterm 0.015* -0.033 -0.018 0.011 0.033 -0.014
[0.009] [0.023] [0.035] [0.008] [0.022] [0.036]
marriage -0.076 0.143 0.344 0.223 -0.424 0.576
[0.136] [0.404] [0.600] [0.140] [0.356] [0.560]
groupi 0.229% -0.606* -0.949* 0.081 0.588%  -2.353%**
[0.130]  [0.359]  [0.553] | [o.129]  [0.306]  [0.525]
group2 0.030 -0.570* -0.238 0.151 0.066 -2,118%**
[0.138] [0.335] [0.523] | [0.123] [0.347] [0.554]



gL

P2 T TR MR G N
(1) (2) (3) (4) (5) 6)

group3 0.001 -0.810%**  -0.858* 0.216* 0.483 -1.991%#**

[0.143]  [o.301]  [o.496] | [o0.15]  [0.387]  [0.582]
month_7 -0.003 -0.092 0.367%* -0.016 -0.055 0.338*

[0.050] [0.140] [0.170] [0.049] [0.151] [0.177]
month_8 -0.161%* 0.174 0.008 -0.020 -0.122 0.123

[0.075] [0.158] [0.213] [0.061] [0.231] [0.245]
month_9 -0.369%** -0.139 1.456%** | -0.387%** -0.179 1.430%**

[0.055] [0.142]  [o.170] | [0.054] [0.153] [0.177]
Constant 1.384%** -0.038 4.315%%% | 1.214***  -2.2025%% 6, 112%**

[0.367] [1116]  [1.504] | [0.357]  [0.959]  [1.432]
In_r 1.043%**  -0.474%** 1.209%**  -0.433%**

[0.093] [0.108] [0.090] [0.115]
In_s 0.797%**  -1,761%** 1.069***  -1,710%**

[0.099] [0.132] [0.101] [0.150]
chi2 71.72 32.24 161.01 80.84 32.87 136.4
Observations 1,552 1,668 1,668 1,664 1,552 1,556
Number of clientid 416 417 417 388 388 389

TE: % FoRFE 1% KT EEZE; YRORE 5%/K T EEE, *RKRE 10%K 1 LR,



(=) HFER TR

SSTEENE AR E A 00 A A RE U 5T S THRSE . R0y A e A
FELVRNER RS . JAIT, VIR 5T RS BE 25 5 S B A1 S A UL S0 1T 2 IR
BRSPS I ARV RS DT AR ml L A B 5 ARG AR o FRATTRAEAEUR 53 M AAR VR
I3 AL B AR Ay O AR AL, AR IR T P s g Bk B AT A L IRNE, AR
LERMEER 6-4 . ATLLREL, EER ST ABIEMRA N ZARE GF (D, (2) M
(3) 1), X loanamount *text_dummy KI[ENH RELEXHME z [E#/D T EER 5T0E
MNP RAM=AENT (5 (). (5) il (6) 3. FEAEIEFIMEE K EL spnum [)[5]
v, WIS RS X loanamount® text_dummy 180 Z%¥0N-0.034, FH1E 5%
KPR, SRR ST AARRE — e R B BT BRI R, B

AR T PRSI0 AE VR TR ST NS FIAL A SE AT R e 2= 1
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08

® 6.4 FETHERK: SRR

Lt HEDUR S 40 (4 UL IS P
(1) (2) (3) (4) (5) (6)
restd dot spnum restd dot spnum
text_dummy -0.219 0.641 0.393 -0.047 1.325%* 0.545
[0.196] [0.524] [0.484] [0.157] [0.613] [0.611]
loanamount -0.010**  0.100%**  0.042*** | -0.012***  0.119***  0.028%**
[0.005] [0.017] [0.012] [0.004] [0.019] [0.011]
loanamount *text_dummy 0.002 -0.018 -0.017 0.005 -0.030 -0.034*
[0.006] [0.015] [0.013] [0.005] [0.020] [0.019]
downpayratio -0.003 0.028 0.004 -0.004 -0.019 -0.017
[0.005] [0.020] [0.012] [0.005] [0.021] [0.015]
loanterm 0.001 -0.014 -0.005 0.024*%* -0.021 0.007
[0.009] [0.035] [0.021] [0.008] [0.036] [0.025]
marriage 0.036 -0.013 -0.376 0.073 0.977 0.138
[0.141] [0.564]  [0.336] [0.136] [0.594]  [0.500]
groupi 0.138 -1.468%** 0.071 0.215%* -2.059%%* -0.562
[0.140] [0.511] [0.276] [0.123] [0.579] [0.418]




I8

LR R T PR R ST o
(1) (2) (3) (4) (5) (6)
restd dot spnum restd dot spnum
group2 0.154 -1.040% -0.283 0.090 -1.358%** -0.612
[0.132]  [o.531]  [0.323] | [0.128]  [0.541]  [0.375]
group3s 0.139 -1.878%** 0.033 0.233% -1.127**  -0.730%*
[0.118]  [0.580]  [0.349] | [0.139]  [0.496]  [0.355]
month_7 -0.056 0.343** -0.080 0.030 0.364** -0.017
[0.051]  [o.72]  [o0.137] | [0.048]  [0.174]  [0.159]
month_8 -0.037 0.139 -0.016 -0.138* -0.009 0.202
[0.063] [0.244] [0.187] [0.072] [0.213] [0.180]
month_9 -0.369%**  1.459%** -0.084 | -0.394%** 1.425%%* -0.240
[0.056] [0.172] [0.137] [0.054] [0.174] [0.163]
Constant 1.624***  5.637%** -1.086 0.972%*%% 5 a8g*** -0.631
[0.361]  [1.467]  [0.991] | [0.360]  [1.454] [1.133]
In_r 1.184%%* -0.432%** | 1.069*** -0.498%**
[0.095] [0.105] [0.088] [0.119]




8

LY L U P4 L
(1) (2) (3) (4) (5) (6)
restd dot spnum restd dot spnum
In_s 1.002%** -1.660%** | 0.861%** -1.926%**
[0.105] [0.132] [0.006] [0.149]
chiz 93.63 135.84 20.94 59.78 165.02 26.95
Observations 1,516 1,704 1,704 1,700 1,520 1,516
Number of clientid 379 426 426 425 380 379

TE: % FORTE 19K T BEE; YSRORE 5%/K T LEE; *RRE 10%K 1 L&,



6.4 ZXESCRER SR 45 A (1 1 20

FEAS NAEASAFAE XS b3 R A5 T TSR RON FR F AR TS B 13 AR - S S f /¢
e, B EEOURE SCR T DN RS T TSRO RSP E T o RIS, FRATISRA 3 4L m] A
J7 AT -

(—) FKEEXFFE (Family support)

FE SRS NAE I T AE S 7 DA S AR AN S RE ph ORI 3R A5 (0 R B SRR . FRATT Tl
W, SBE SRR RS T PRSI RN I A AE IR S 5 T — 5 T, R SCRF L i, H
Je R R LI R BE ARG IR LB, W AEE WA SERE “IKIRI 327, MTISERE “INF " REAE N
R INLAE THT 1 42 8 DY 70 I R a8 S s AT O, B SR8 SR JEE I ] 4 0
BT TSEIRRN; F3— 5, FKEESCRFIR RN, BRRERNA S 2k m BRI A
FER A, TSR BESR o LA I (R SR B B (RIS TS R, WJEAR WRAFAE “ IR, X
FERLAS T IRSI0 X R ) HLEE M AR B0y, RIS SRR FEE B 1 4 A5 - TR SR B0 S8R

FATOASBE SCHF BV 3 I P AL BOCR AR A 2 R R AL, SR e f B R T Pl s g ik e
BT 70 4LIRNA, AORE AR TEAER 6-5 o AP iR A2 BN A R B REL restd A
B A spnum I, SRESCHFFEEVEMRALI P ALIRDE (55 (1) A (3) 41D, A2 XTI
loanamount *text_dummy (] z fH#/NFSCRFEEF MK R4S B PALIENA - (55 (4)
AC6) 511D, (EHTJE PR VEACT By, SCRE SCRp SRR R 2 5 /5 T HRIE A - E
&, MWL B IRER 1) TAER K dot I, FRRE SCREFE VR IR PR L 1Rl 5 (5 (2)
51D, Z X loanamount *text_dummy 1) z {H1E 10%/KF 3%, EI-RERNIEE 3R

TR S BE SR LLBUD I, REAS T FUORLNT 4248 s 77N (13288 I 1 PR A B O 1
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vg

® 6.5 G TTHSLLR:

IR B SCHF PR 1 RN

A4 FRESCHFEVEHRAL FRESCHF VR4
ey (2) 3 4) (5) (6)
restd dot spnum restd dot spnum
text_dummy -0.208 1.380%* 0.452 -0.107 0.545 0.481
[0.176] [0.584]  [0.720] [0.167] [0.538]  [0.445]
loanamount -0.008* 0.114***  0.031%** | -0.015%** 0.107***  0.046%**
[0.005] [0.019] [0.012] [0.004] [0.017] [0.011]
loanamount *text_dummy 0.004 -0.031* -0.033 0.005 -0.018 -0.020
[0.006] [0.019] [0.022] [0.005] [0.016] [0.012]
downpayratio 0.003 -0.025 -0.040%** | -0.010**  0.041%* 0.024%
[0.005] [0.021] [0.015] [0.005] [0.020] [0.012]
loanterm 0.016** -0.041 0.001 0.010 -0.003 -0.007
[0.008] [0.035] [0.024] [0.009] [0.036] [0.022]
marriage 0.212 0.673 -0.307 -0.081 0.194 -0.078
[0.135] [0.569] [0.426] [0.143] [0.589]  [0.366]
groupi 0.264** -2.026***  -0.579* 0.131 -1.405%** 0.114
[0.132] [0.555]  [0.351] [o.125]  [0.517]  [0.296]




g8

A4 FESCHFEEVE IR HBESCHFREVE R4
(1) (2) (3) (4) (5) (6)
restd dot spnum restd dot spnum
group2 0.344%**  -1.195%* -0.608* -0.066 -1.196**  -0.209
[0.131] [0.543]  [0.358] |[0.130]  [0.532]  [0.326]
group3 0.206* -1.250**  -0.399 0.184 -1.717%%%  -0.278
[0.121] [0.514] [0.339] [0.133] [0.556]  [0.341]
month_7 -0.001 0.176 -0.164 -0.022 0.525%*%  0.042
[0.050]  [0.173] [0.165] [0.049] [0.173]  [0.131]
month_8 -0.022 -0.232 0.119 -0.136**  0.380 0.097
[0.066] [0.219] [0.190] [0.068] [0.235] [0.176]
month_9 -0.405*%% 1.457***  -0.262 -0.356%**  1.430%**  -0.043
[0.056]  [0.173] [0.167] [0.054] [0.173] [0.133]
Constant 0.710* 6.507***  -0.010 1.796***  4.614***  -1.518
[0.363]  [1.484]  [1.100] [0.361]  [1.448]  [0.978]
In_r 1.165%** -0.452%** | 1.080%** -0.475%%*
[0.092] [0.117] [0.001] [0.107]
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R FESCHFEEVE IR HBESCHFREVE R4

(1) (2) (3) (4) (5) (6)

restd dot spnum restd dot spnum
In_s 0.982%** -1.769*** | 0.886%*** -1.785%**

[0.102] [0.153] [0.099] [0.128]
chiz 81.78 176.64 33.51 73.61 127.22 22.51
Observations 1,588 1,592 1,588 1,628 1,632 1,632
Number of clientid 397 398 397 407 408 408

TE: o FORTE 1% KT B RORTE 5%/KT LEE; YRRE 10%K 1 R,



(=) ZKEE-TAEFHFEE (Faimly-Work balance)

MNBEA L @K EE- TAEPETRE, SRS HAE AR SR B A7 ARV AE 10 S BE A P B ik
WAL P R RE TG o AR IR SR BESCRFAL, FRATTTRHAZ 2 - AP0 45 - TS
BN (RIS AP IE RS Tl — U7 T, SRBE- AR LU, R 4w LRI I
50 v VY 4 s B R L L A b A £y FEE P4 SR B, 3B e R PRI PR 22 I 25 AT
A, MRS A R AE L AR, SEA R B AR B RS I R O I 28 RS BT,
B 5 2 - AR T4 b A0 e B L o) 9 05 T TS B8 5 73— 5 T, SR - AR P48 L vt
R R FINLA B O 4 LU AP P4 T SRR TARMI PSS, SRS WRAFIE “ RBAZ”,
X R T TSI R 25 RIMLE M AR X /0, BID SR B - AR P48y 67 i R 1 A T TS 56
M o

BATCA SR BE- TAEP BT 43 10 b LB REAS 7 il AR AL, SR 5 Hs B3R AT A5 T TS 56
eI BAT LR, AHSSEE RIREER 6-6 o APRREA BN AR B R restd
i, FEEFREVEMRALMPIAEEIE (5 (D 51D, 22 X loanamount *text_dummy (]
z AN T P OMEIP A i 4L L R (58 (40 51D, PALIR K P AR, RIS
BE- TAEPH LA B E R (H2, br & 8 PRI TAERK dot F1H P
Vs 8 spnum I, - TAEPETSRIF - IR LI (3 (2) F1 (3) %D, X
i loanamount *text_dummy 1] z {EH#BK T SCRFEVF/MICT 43 w20 R PR 4LIEl ) (5
(5) Al (6) B, RFEMATHX T FH, WREFPIREE-TIEPEEE e

T PURSONE PR RS S AN B
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® 6.6 K5 TS

I - LAV R L O 1 R

A4 FBE- T A4 LV IR FBE- T A4 B VP IR
(1 (2) (3) (4) (5) (6)
restd dot spnum restd dot spnum
text_dummy -0.190 0.633 0.233 -0.115 1.466%* 0.937
[0.184] [0.526] [0.472] [0.160] [0.601] [0.651]
loanamount -0.008 0.107***  0.041*** | -0.014*** 0.117***  0.033%**
[0.005] [0.016] [0.011] [0.004] [0.022] [0.012]
loanamount *text_dummy 0.003 -0.017 -0.017 0.005 -0.035% -0.039**
[0.006] [0.015] [0.013] [0.005] [0.019] [0.019]
downpayratio 0.006 0.043%** 0.011 -0.013***  -0.034 -0.032**
[0.005] [0.018] [0.011] [0.005] [0.023] [0.016]
loanterm 0.013 0.006 -0.014 0.011 -0.047 0.012
[0.009] [0.032] [0.021] [0.008] [0.040] [0.026]
marriage 0.106 0.318 -0.138 0.016 0.693 -0.359
[0.145] [0.535] [0.356] | [0.131] [0.631] [0.450]
groupi 0.241* -1.289%**  -0.093 0.139 -2.041%**  -0.190
[0.138] [0.484] [0.289] [0.120] [0.597] [0.360]
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H - AP EEVE R4

H - AP EE VP IR

(1) (2) (3) (4) (5) (6)
restd dot spnum restd dot spnum
group2 0.189 -0.957**  -0.405 0.056 -1.292%*  -0.277
[0.141] [0.484] [0.306] [0.121] [0.608] [0.387]
group3s 0.221% -1.287%**%  -0.475 0.144 -1.500**  -0.247
[0.132] [0.491] [0.317] [0.121] [0.583]  [0.371]
month_7 -0.054 0.353%* -0.017 0.023 0.353%* -0.114
[0.051]  [0.171] [0.134] |[0.047] [0.173]  [0.163]
month_8 -0.060 0.075 0.051 -0.001 0.035 0.192
[0.068] [0.228] [0.174] [0.066] [0.223] [0.197]
month_9 -0.453%** 1.382%**  -0.115 -0.321%%% 1,521%**  _0.182
[0.058] [0.171] [0.136] [0.052] [0.173] [0.168]
Constant 0.994***  4.104*** -0.879 1.623***  6.711%**  -0.610
[0.378]  [1.343]  [0.906] |[0.344]  [1.611] [1.203]
Inr 1.1667** -0.453%** | 1.098*** -0.479***
[0.100] [0.105] [0.085] [0.120]
In_s 0.936*** -1.762%%% | 0.944%** -1.817%%*
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T

H - AP EEVE R4

H - AP EE VP IR

(1) (2) 3 (4) (5) (6)
restd dot spnum restd dot spnum
[0.108] [0.130] [0.004] [0.151]
chiz
Observations 1,420 1,800 1,800 1,796 1,424 1,420
Number of clientid 355 450 450 449 356 355

*RERONE 1% LR RORIE 5%/KT LR YRR 10%K 1 ERE.
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%7 W SR SIRE
7.1 FEER
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7.2 NE5REH
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