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ABSTRACT

In the past 40 years of reform and opening up in China, people's overall living
standards have been improved, family cars have been widely used, and medical
treatment and healthcare demand have increased, resulting in a serious shortage of
parking space athospitals. The intelligent three-dimensional parking equipment can use
sporadic land to solve the problem of hospital parking.

The commonly used financing means in the construction field cannot fully adapt to
the construction of intelligent parking spaces. Therefore, this paper focuses on the
research of financing schemes based on the fund demand of intelligent parking spaces
athospitals, using the case-study method in field research. The independent variables of
case study include: the income stability, construction batch, construction speed, period
of concessions (right overthe parking and other receipts), and construction investment of
62 intelligent parking spaces at106 hospitals in Shanghaicollected over a 20-month
period from February 2016 to December 2017. In the case study, we have analyzed 145
financial institutions and 210 managers of the institutions, such as banks, trusts, funds,
factorings, financial leasing, asset management, microfinance, consumer finance, private
placement and bills over a 14-month period from October 2016 to December 2017. The
standard elements of risk control in many institutions such as ABS, insurance, financing
guarantee, financing intermediary, venture capital, securities and so on, such as credit

enhancement requirement, guarantee condition, cooperation mode, loan quota, fund
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term, capital cost, investment scheme, financing cost, lending speed, etc., are analyzed
by interviews and statistics. The corresponding improved matching is obtained by the
contrast hypothesis. A variety of portfolio financing schemes have highly optimized the
initial financing schemes of theB-Park Company.

The main results in this paper reveal that the financing schemes in the field of
science, technology and finance have been inovated in the new environment. Specifically,
the paper shows that the intelligent parking projects at Shanghai hospitals can adopt a
single financing mode or an integrated financing mode.Furthermore, the project
financial performance depends much on the parking fees (the higher the charge,the
shorter the return period) but it is not very sensitiveto the interest rate (cost of capital).
Thisis a typical production, teaching and research paper, which provides a high research
reference for the rapid development of parking construction financing demand in China,

especially for hospital parking construction financing.
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FESE 1 b B-Park WAL T RIBEA IIOLIEME, B ERGHIEE. B8 T ORARMAE, K
HURAE AT LAS T, AT DAL (b, BORR S B B TR PR T0LY, SokiBL. BB, R4
CLEBIOCHTLIDIRE, CARIFARIERD, RATEST B, S A k. 4 FRE
b, NS R, DU 4 RIR. W 3-4.

K 3-4 H T RL AR LIRS THZE R GH

HFERE: s )
~

BOES  mm  mmnm GG SR
B %4 {fi AED : 5
., =

BRI ESHET s SERS ESRE A

Sss.

FESCH BT, B-Park 2~ "l R BUS 235 WA RIAR, A LU R JULANT T . — R AF R 2R
e B N AU B B RE EAE BEA ] o S A, AE R 5 IS 4 v Ve IS B JA e 2
IRAF I B e 3, 5B e i) AR IR TR) SRIBRIBK » LA B i e e I e 1R I S50 9], A1) (22
00~KXH 06: 00) EFFELETATAL] 30%, 17 70% 40 n] LA L 7RI I8 M e i

B, SMASRL G 5IARE, Bk e E R T B B ML i A 1242 2 .
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3.1.2 B-Park /A & B H IR

AwEHRA PO THERDTT A, AT HRERE RS, SIS ER TR, 2RE
B WITWIBTBL, AREBEESAEM S, AR R LK R AT .
1.0 55 3

NAEETEFEHEE M SR B R, R RS KSR e, ARE
xR SERE TR, SRR S RS B LK B BT 2, AR 55 I T DO B K S A H
Bz, A ) & AR S B < AR 0 AR 55 H R
2 N AEH

BT BRI RV, 2 R 4K 2 B0 A 0 SR B R, MARRIARRIA . A SAERE
FROTHENBOR G 2, RO AA Mg, 0wl gs N At be ] o 21— L L,
S R TR B T B, R A A KA A AR R, L B AR AR5 2 7 19 T3
B KRR RIS SRS, RAAAUE TR S eEH,
3 E

B-Park 2 ] AL E B 7E IR HBIBAMENLTT 3K, FEA %A AT 48 3 R
FEAEML AL o J5 B O A B U AL R AE i 2. AL 2 3 BURILAE SOP (Standard
Operating Procedure =AML i FREFIRE ) BIARUHEME AR . BIVE, A FSCARTTF IR S
SCATRARALA, BTG T B AL, SEBAIE S, BUD TSR R if

B

30


https://baike.baidu.com/item/%E6%A0%87%E5%87%86%E4%BD%9C%E4%B8%9A%E7%A8%8B%E5%BA%8F/970952

N
p=i
i
i
e

Bt
=

JREEH L, B-park AR FEEE G RE 5S4 KZHMIAR, B-park A7
AR, g, P amfE KB RN B R, RPUHZSRZ K, B R BN RS
TR A, ANV BRI . IWBCTHITIR, 8, BR8N, i fRIRgE
Bk, RS E R AT E AR
3.2 /AR B B

B-Park A ] IR AL S5 HRIRAR 3%, £ 2016 4 10 [, B-Park A K ARAEH
KA E N T AR RHRTEAL, PLUERAR AN TS5 IR, s
FIPA N R MR K . 7F 2016 4F 11 H, B-Park 24 29 44 R HURLX Rl 5 4 it o
3.2.1  PEBER el AR i B A 75 SRR

#EF 2018 4F 12 A 31 H, B-Park A FJG G242 Fifg o KR, #WiilmiM 1 KERE,

LR XBUNEEX A Z KRR & 3-1:
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*® 31 ERER T B FHRE

FF5 CLRF 2 [ e 44 Bk RREREANE FREEE
1 g XH BRI 800 8000 it
2 R ER WY #EEFE 25 300 JiJG
3 EHs X NRER 304 4500 JjJt
4 ¥ DN BB 100 1500 G
5 g4l SH &R 100 1500 JiJG
6 EigEEERE AT ER 500 2500 Ji TG
7 igEHEH X &R 100 600 Ji 7t
8 LiTHEH CG &Rt 100 500 JiJt
9 B RO BD BREEBE 100 600 /i It
10 WL ZS = 100 1500 JiJG
11 WL AJ PR R 108 600 /i I
12 YL7r HA BB 100 1500 JiJG
&1t 2437 23600 Ji G

2017 FRE PRI R RS A, BERIEEN T =RER 2340 M(Hp: =
PHEERE 1360 1), ZRIERE 8422 . MR E3R, A E =G0 v @I R el F i
ORI B 27 226660 JI 70, fillBE FH FEAKFEMAAN A, EERIBALRL T .

3.2.2 B AEIF 4 BOT mil 7% 38 FH SEms R

FERMBE NS b, BB @ KK PPP AR, DLEATAER BT CGE¥-#30). BOT (i
-IBE-#A0) . TOT (BBAL-18E-H2) FL M #EV R T . MBtd e, wTRLRA
PSR, ARG RS . REAR, B-Park A W] (1 AefE 2000 H 7T LUK A Gl

DAL, BE R B SR
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RS A R, WA E I, DA BE, BB B, AT B kEh (s 3-2.)

R 3-2 TR RN R

O ) AL il % O AL R BT T H A I H A
FR AL il % AL il %
Al o .
AL . .
i 1 . . . o
HRAT I H BF . o
EHEEE G fit . .
TUH H .

MBE G TR RIGEEE, FTRAMFI 4. RAERe. A%, B ACSERTBCVERR BT oms, i

BRI E RS . IR 3-3.

K 3-3 ANIFI I 0 Rk BE SR

NAEE T H B [iEBZBi > BARIF K
iy J J
KA . 3 .
A% . . . °
B % . . . °

MR YRS, B]LL BOT, BT, TOT SFEERRERTT, JERA S BTk 3-4:
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% 3-4 BOT 2 45 5 45 R 5% SR
TBT BTOT RTOT DBFOT BTOTBOO
MR- | BW-BAL- | - AS- | Wit-Ei-EE | BB
(i 5 BE-BZ | BE-BE | B-sE-BE | BE-BR-
EB-HA-
ZE
BOT ° ° °
BTO ) ° °
TOT ° ° °
BOD °
BOR ° °
BRT ° °
BLT °
CAO °
DBFO °
DCMF °
ROO °
ROT °

i_:‘E: J:jzii?‘:é'l\X‘ B‘%&7 O‘jé%y OO‘T}ﬂﬁ‘@§9 T‘%iy D‘&iﬁU R‘E&%; L—

%H'LE_I'::, A—ibﬂ, C‘/El\la9 F_E"J‘E?J'Zf9 M‘%‘SEE

3.2.3 EFERREIE 4 BOT KUK EL

FERCRITEZN T, SR KU P2 O B BT . i KU KU 8 2N 38 AT DR AR 0

WAL, RGE, A S A B 5 i 3 P 1 W XS PRI AU 8 XU e 2 PR 2% A1

A3 RURSE FRYRFALE I PP A XU 2 i (R 7
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BOT i [ % W0 IR K% B0 M XU R IR o 190 JLr il R B s B (7
TV AR 22 A d AR 45 XU AR XRS5 . B MU (B A A
T, MBS BE K CRAE4Ed R e B AR EBEA S X ok
AEEESDD s B RS S LS CRI R 2314 B35 [ (2R R 51
PRI KU )+ A AR (RSO A 57, 8 BRSO TER XS (I S Ak i
AR Ao

B-Park 2~ ] (B Bt B e 8 i Be, MMV I, 7 B2 R 207 FA XU «

BEle, 5t e mlig, it T A, iR At TT b A 1 KU . 7R e 4 P
BOdREH, ATRE S R A IR A Al RGR IR BEIRES, BBE e S A EBEEHI T,
it A b A e RS TR, B A A R B sk R e g . PRI AR E, T
Bk R M.

MBEERIR, 5 BB BB IR befE,  FRRBT SR IE NS . W3R 3-5:

® 3-5 SR RIEER

. = —— y
BRI ;; Zﬁ %;i@ W | W gi ﬁ;
it . . . . . . .
PE/VC . . . .
e A . . .
K KRR, SRR EL, SRR 7R . B e A1 UK I R

731 < PN N 270 TR v AN £ B A v

ofE YR B ) TR



B-Park /A FI{ELE LR g, A T H38E A] WL R ol BB R, 7E DA R LA TR TR,
PR 7R &I G VERIA R T, 7 S IXUR R P S T RE P, XK TSR AR 44
IR, [0 R 1 b M X IR B 1 57 A1 [R50 v i ) o 1 S 40
3.2.4 RS RS

B-Park 2 7 il % %] G0 T il ph 2 1 2 A8, A48 DU R JLAN I T

FRIR . R, R, RERAT IR AR R, RekiE. Wk
S, HEALRGMET, TS LA KRS % . B RGO TR R,
RAGNRICRCFERE, MO, AR H. ENEANMsERXER, 20N
DA AR, 5 R RS LA R0 — 6 R T AT DL B, TR AT 45 L U
B BAN, BT SR ANI G SRE AR, HERAZR BRI, Rethsh. %
SRR T, TEVRSE T, PR LLEOR NG, VRSN 8 LKk 3 AN LLE, T
T % A LI P S IN I U T DAYE 2 AN H sl 3 A BN . B g 3-6

R 3-6 AP RS ER

e PSR JRAR TRSF I [8]
AT WUH B /Bl bt [F] 7 {115 IS
TRILA ] RN RLYTER [#] = IS
AR AT BUTICEE [F] 7 = ¥
PE/VC AF  fl#Elk AJ AR I — H
(EERVA| B b — K ¥
SNl B AR [#] & = a3
VEPEIE SR AT V& b — K ¥

20/ UL SR LB I BT R
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4% LiRERBE REE AL BOT fliBE 5 X% SIERT 7T
4.1 1€ BOTRBE SIEWF 7T 5
RLTE RGO R 5 T H Al L . B B-A G D 1 E4ERIR,
NI BN S AR B S B, et 75 5 ZEOR B R LA
Xt B-Park AR &, BEHIH)—LEOR T REFR 2 E G 58, &5 BOVESE 58 ia
IR R [l A BT A 15 g TR R TRE XSy (10 P 2 B, SRR B M SR (B 1 T R B < 2

PERARLR . B, BRUbZAb, o R A A E B L S PR ) A SR E AR LR L

S A KRS, PRI, b AR e B A S R AR, AR SCE SO R BE XU
P
EWAER B IR, R AR B BN A B B, B R AR BT A [ B

T8, AR AR A Rl N SRR, VRIS AUIN IR e M, AR Rl R
Wl WA B e B HE R BT T, R, DURvE AR BT 20 2.

THE S E R T KR8 C, IR AR A EFEHIRL P, $R 2 b Bt MR 26 51 T (1= (45
RYIEH+ P EED A eI, ERERE R IAR B, 15 MR 4-
1:

C=YB(P>=51%,I<1) (4-1)

B, BB B 28 2 PRFAR, Bk R AFLEN P (EREAR
PAHUE R IR 51%2 FE R B ARPREE )5 58 AN 2 A A DG PR fil i L i Bt DXL 92
il T O 2 [ ) < R ARG 1 R i o8 00 1 4% DL B O B BB AR, 3G sk
Prea B Ra R, @ IE R Ak kA 2 A AR A HIAD .
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Bl 1. LA BgS X BER B R IT 4 B0 H N, RBET C N 4500 Jio0, EWHE BT
K B N 4500 Ji7t, JEAT G 100%, I 15%BALELEE 4500 Tio0, FEXF 45% B A ST
i ai a0k 1500 FHot. ik BB,

fift: THERWTF: C=B=4500 i 7G, WA EN P=100%-15%=85%, P=51%, fl
KBS & 1=1500/4500=1/3, I<1, K Eags B oT.

WA BN LE LI AR TG B, SR A R B 0 6 R 52 2 B AR B B 0T A R 52,
AICTE SUZRA AR 2 R B Rbva . tet, BEAHLM — B8 — NI H B i) B IR,
tedn 1000 Fic, —Se4RAT EIRBGRR 70%, NHRZ 40%, TMi—Lemh B AL T A A T LR s
100% 0L « AnfR] BERAT fie e HO I H AUBE PR, BT AT N GROGE I -7 T8I AR O BEARAE S
WEIRRRE, BRI as v BN ARE L et 391209 % T RO D7 vk L OB s R 25Kk . ot Lk
Hah . EENS LUV E S5 . Si0h, ST N R T AR H AR 2, XA H # B AL
FEPE, SxSMAIIH R B3 A e 2 4%

L B BE, 15 AR B, (PR S IBRATI 2 IRIE . B AR B RS .
HARRBBIHBEY n, HRE n M HMELSSHN C, BRBEHHIZ x, n MEHEAR
BH BCGE A £(%0,X2,X5,...,Xn), N AL R BE ATy, AR B0 BRI TR BN Y1,y 35mw0Yo
i AR B AL B A M o, B AR B R A B R A M AN LI €1,Ca,Ca,...Cn, 15 B AR BE AR AL AN 4-2:

fx122 %) = Z8(cayn),  f2C (4-2)

Esr, n AR TREBIH MECE, R A B EAATHE LR, W n=1. Z20TH

IfRLTEIN, TR S R A AR B ORN, S5IRTIRERZAEIR, TWENEJFERE MR/
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NI Ko 77 28

{5 2. R LI XJ BEBi. CG BERi. AT EEBiAl DN BERtdt 4 A58 H % 453 5
N 500 JiJG~ 400 it~ 1500 J37GHI 600 FI70, FHAR T R 4% B HIRR A (1) =0 2 550
Ji7G. 200 Ji7G. 2200 Ji76H 200 570, BT, RN BENMEALE, T
BERIREE (RRERAM) X 4 DNH 2N 100%. 50%, 150%, 30%. il a0,

fift: THEZRWT:

C=500+400+1500+600=3000 /Jj JT.

f(x1,%2,%3 %4 )=550+200+2200+200=3150 }jJG

n=4,1%: Y"(c,¥,)=500%*100%+400%50%+1500%150%+600*30%

=500+2004+2250+200=3150 /i JG

0 vl o= B O VAR

BF%h B-Park 2w it 75 SR 2 AR R, AT LAZ AT LA P 3R St »

1o S H Y

2. Irbr R M3z

3. WUl B SR gAY

4. WOLRTE S HBR

5. JRALAREE AN

6. AT I H 1 A2 XU

B-Park 2 7] [ B S B R, Wi 4-1.
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K 4-1 B-Park /2 &) il &% SR &

1. BT
EEVE

4.2 bR e RO Re s A5 AR B Il R SAE BT 7T
WHFE T SEHUR AR L. IR AT 68 AL T Lilg & X IEERE . WHFs)r 2 dlidAT, A
NHAKMRA LS, WHER BRI A T8, DN IRRIERAT. 68 FKIEERE RIBHI Bk
A

#EF 2017 F, LifF—IL 363 KPR, BEBE 1125 16043.27 I, A WREE 150
Jigk, B N 540 A K E =R 24 5 AR TK, BETTZEANR, H
BEAUG R B HTR WHT s B (e e B aefs E et &k ). MR4E B-park A FJ{E
2016 P 5 A H S MRE, LlE= BB EE> s500 AT AL 58 H AT
g, AT B R R R A AR AREE mARA L IRIR IAEAOG B R o X TR B SR

WAERBICS, HKINE 41

2 B B i T T R VR R
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187

*® 41 Bl HERRTHC SR

Ry BT RAL 12 IFEMH S Yk i TAEA
= N#L #HE s it ZER
o HUR O HLAR

1 P ZX R AR 1100 900 10000 280 150 O 430 5 0 B ii ik
o [IHERFHE TJ BB 1400 1080 8000 120 © 0 120 5 4 iRk
3 HHRFIE HS BRpi 2600 1216 12000 200 30 0 230 10 o) AR I
4 HBERFHE YBHE FHE B 1112 374 9000 40 0 0 40 O 4 Bl
5 HHREME ZS b 2300 2000 18000 100 2000 O 2100 7 0 IS
6 RJIEFBAR 1260 1800 10000 O 700 O 700 6 H BRIk
7 RJI&BE 1200 1600 9000 20 0 0 20 0 0 (ERples
g LMW Y NREEFir b 3820 2458 8000 200 O 0] 200 f X A
o SGIxBE 1900 1320 8000 300 O ) 300 7 A i 0
10 SG EBE AR 1200 1400 7000 600 O 0 600 5 H g
11 XH KR 2000 1700 11000 600 300 O 900 5§ H XIJjE8 A
12 DF FHIHAMRHE Bi 1080 1500 8000 200 150 O 350 5 0 s
13 CH B 3000 1990 15000 500 800 O 1300 5 o) A 0§
14 L ET RO 1150 1000 10000 200 240 O 440 5 4 fifriy
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15
16
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18
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28
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31
32

%I NRER

5 H K%M 8 FC RHERE

5 I NREERE IR

B FHEE KM R CZ BB
BT Y 0 R A B
AR 2 B R R BE B
Hh R 2 [ B HP A 4h fr i b
TR S ARG
T Rk 9% BDL P& B
T R R WYL B B
LT XK B

HD [EBi
iR 2 )8 LH BR B
5 H K%M 8 ZL B e

5 H K% JE EK B P

S H R M8 IS BEbi
E#T IS PAE A
gt F BHERE
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1500
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33 L X KRB
34 LT ET BB
34 XH EREE
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1100
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b, X @B LA RPN EEERLEOR, 18 LW B b A @ wehn i,
B 100 P IOREIAR T ZH & 1 ME A2, THEAR BT R I E 2R

ZREBRREMFR, DRSS THEEURE, 7T R B R, R 4-2.

2257 [H FAHRVEEAEM . (B LA ST AT 2 E () W EARHE) (DG TJ 08-7-2014)
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117

R 4-2 LG I B R R RN R

Feg W BERE Ak CRMWEEAR RN SO BUREIGEE IR Ui
SEAME (FIo) (iw/#) (/) (/)
1 i XX ERE 50 300 181.5 28.2 153.3 51.10%
2 i B XX BE R 72 432 166.32 41.88 124.44 28.81%
3 i XX ERE 80 480 184.8 36.12 148.68 30.98%
4 g X XX ERE 204 1764 776.16 107.616 668.544 37.90%
5 g X XX ER XX ERE 116 696 306.24 50.624 255.616 36.73%
6 bl XX ER 920 5520 3339.6 332.88 3006.72 54.47%
7 il e XX ER 402 2412 028.62 146.128 782.492 32.44%
8 g F=l XX R 130 780 343.2 54.32 288.88 37.04%
9 ki XX 64 384 232.32 31.896 200.424 52.19%
10 kil FEE XX Bt 304 1824 702.24 110.256 591.984 32.46%
11 bl XX ER 93 558 214.83 39.552 175.278 31.41%
12 b XX A EBER 264 1584 609.84 89.696 520.144 32.84%
13 i Al XX BERE (M) 51 306 168.3 28.464 139.836 45.70%
14 il FEX XX ER 86 516 198.66 37.704 160.956 31.19%




ot

Feg W BERE Ak CRWEEER WIS SOl BUREIGEE IR iR
wefry 170 (iw/#) I/ (/)
15 b Sl X XX R 112 672 258.72 49.568 200.152 31.12%
16 i XX ERE 88 528 203.28 38.232 165.048 31.26%
17 i FREX XX ERE 82 492 270.6 36.648 233.952 47.55%
18 b XX ERE (BB 600 3600 1386 218.4 1167.6 32.43%
19 i XX BER 94 564 217.14 39.816 177.324 31.44%
20 i XX EER XX 5B 392 2352 905.52 143.488 762.032 32.40%
21 kg RS XX REEK 88 528 261.36 38.232 223.128 42.26%
22 i RE A XX ERE 172 1032 397.32 70.408 326.912 31.68%
23 by BT XX ANRER 604 3624 1993.2 219.456 1773.744 48.94%
24 b B XX R B 170 1020 617.1 69.88 547.22 53.65%
25 i Bl XX A 300 1800 1089 109.2 979.8 54.43%
26 b T XX B 44 264 159.72 26.616 133.104 50.42%
27 b bl XX 780 4680 2831.4 285.92 2545.48 54.39%
28 i AR XX ERE 261 1566 947.43 98.904 848.526 54.18%
29 ki R XX KR 116 696 421.08 50.624 370.456 53.23%




FPe il BEBR FAEC RS S SRS BUREam A R

ey (70 (iw/#) I/ (/)
30 b b XX R RBE 5 30 18.15 16.32 1.83 6.10%
31 g BT XX R 206 1236 679.8 74.384 605.416 48.98%
32 b Al XX BERE (M) 800 4800 2640 291.2 2348.8 48.93%
33 g HH XX ER 179 1074 413.49 72.256 341.234 31.77%
34 bl XX BERe XX 7B 120 720 435.6 51.68 383.92 53.32%
35 il XX ER 220 1320 508.2 83.08 425.12 32.21%

Ly

EIR R ECR R R, EERRER H AT RS, BT BRI AL, SR s R A 528,
4.2.1 B AR 2 B AR I U E 73 A
2 [T R BRI A R BT T A5 R B2 B A5 e i et B ML AR RS, [RISERAE T, SRR 5%~16% XA CHRAT AR HAR 5%, K

AT 16%) 5 B A 3R (ARSI BT IR T SR T 3R (R B 4-3:

23 A SAR IR R B = e 45 - e i =t . BB A0



R 4-3 WEMAERN RIS BGE BRI O & 96 R)

|Y

= Bt A RS 5% 6% 7% 8% 9% 10% 11% 12% 13% 14% 15% 16%
001 997 1018 1040 1062 1086 1111 1137 1164 1193 1223 1254 1287
002 1470 1515 1564 1616 1671 1731 1795 1863 1938 2018 2105 2200
003 800 813 827 841 856 871 887 904 021 938 957 976
004 1141 1169 1197 1228 1259 1293 1328 1365 1405 1446 1491 1538
005 1317 1354 1393 1434 1477 1523 1573 1625 1681 1741 1806 1876
006 902 919 937 955 975 995 1015 1037 1060 1083 1108 1134
007 971 991 1011 1033 1055 1078 1103 1128 1155 1183 1213 1244
008 780 793 806 819 833 848 863 879 895 912 929 947
009 1317 1354 1392 1433 1477 1523 1572 1625 1681 1741 1806 1875
010 964 983 1003 1025 1047 1070 1094 1119 1145 1173 1202 1232
011 592 600 607 615 623 631 639 648 656 665 675 684
012 1317 1354 1392 1433 1477 1523 1572 1625 1681 1741 1806 1875
013 1215 1246 1279 1313 1350 1388 1429 1472 1518 1567 1619 1675
014 1488 1535 1585 1638 1695 1757 1822 1893 1970 2053 2143 2242
015 581 588 596 603 611 618 626 635 643 652 660 669

016 1222 1253 1286 1321 1358 1397 1438 1482 1529 1578 1631 1688




6t

AR E] 5% 6% 7% 8% 9% 10% 11% 12% 13% 14% 15% 16%
017 1594 1648 1706 1768 1834 1906 1984 2068 2160 2260 2371 2492
018 1220 1251 1284 1319 1355 1394 1435 1479 1525 1575 1627 1684
019 569 576 582 590 597 604 612 620 628 636 644 653
020 997 1018 1040 1062 1086 1111 1137 1164 1193 1223 1254 1287
021 879 895 912 029 947 966 086 1006 1027 1050 1073 1097
022 1071 1095 1120 1147 1174 1203 1234 1266 1300 1335 1373 1413
023 644 653 662 671 680 690 700 710 720 731 742 754
024 1576 1629 1686 1746 1811 1881 1957 2039 2128 2225 2332 2449
025 641 649 658 667 676 686 695 706 716 727 738 749
026 1079 1103 1129 1156 1184 1213 1244 1277 1311 1348 1386 1427
027 613 621 629 637 645 654 663 672 682 691 701 711
028 523 528 534 540 546 552 559 565 572 579 586 593
029 572 579 586 593 601 608 616 624 632 640 649 657
030 746 757 769 782 704 808 821 835 850 865 881 897
031 653 661 670 680 689 699 710 720 731 742 754 765
032 997 1018 1040 1063 1087 1111 1137 1165 1193 1223 1255 1288
033 686 696 706 717 727 738 750 761 774 786 799 812




oS

AR E] 5% 6% 7% 8% 9% 10% 11% 12% 13% 14% 15% 16%
034 641 649 658 667 676 686 695 706 716 727 738 749
035 1572 1624 1680 1740 1805 1875 1950 2031 2119 2216 2322 2438
036 652 660 669 679 688 698 708 719 730 741 752 764
037 1071 1095 1120 1147 1174 1203 1234 1266 1300 1335 1373 1413
038 1071 1095 1120 1147 1174 1203 1234 1266 1300 1335 1373 1413
039 1488 1535 1585 1638 1695 1757 1822 1893 1970 2053 2143 2242
040 1158 1187 1216 1247 1280 1315 1351 1390 1431 1474 1520 1569
041 513 518 524 530 535 541 548 554 560 507 573 580
042 997 1018 1040 1062 1086 1111 1137 1164 1193 1223 1254 1287
043 839 853 869 884 901 918 935 954 973 993 1013 1035
044 572 579 586 593 601 608 616 624 632 640 649 657
045 572 579 586 593 601 608 616 624 632 640 649 657
046 780 792 805 819 833 847 863 878 894 911 0928 946
047 780 792 805 819 833 847 863 878 894 911 928 946
048 958 977 997 1018 1040 1063 1086 1111 1137 1164 1193 1223
049 520 526 532 537 543 550 556 562 569 576 582 589
050 508 513 519 524 530 536 542 548 554 561 567 574
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AR E] 5% 6% 7% 8% 9% 10% 11% 12% 13% 14% 15% 16%
051 882 899 916 033 951 970 990 1011 1032 1054 1078 1102
052 824 838 852 868 883 900 917 934 052 972 991 1012
053 1488 1535 1585 1638 1695 1757 1822 1893 1970 2053 2143 2242
054 1218 1249 1282 1316 1353 1392 1433 1476 1522 1572 1624 1680
055 531 537 543 549 555 562 568 575 582 589 596 603
056 902 919 937 955 975 995 1015 1037 1060 1083 1108 1134
057 641 649 658 667 676 686 695 706 716 727 738 749
058 613 621 629 637 645 654 663 672 682 601 701 711
059 572 579 586 593 601 608 616 624 632 640 649 657
060 641 649 658 667 676 686 695 706 716 727 738 749
061 613 621 629 637 645 654 663 672 682 691 701 711
062 605 612 620 628 636 645 653 662 671 681 690 700
063 634 642 651 660 669 678 687 697 707 718 729 740
064 525 531 537 543 549 555 561 568 575 581 589 596
065 874 890 907 924 942 960 980 1000 1021 1043 1066 1089
066 1071 1095 1120 1147 1174 1203 1234 1266 1300 1335 1373 1413
067 567 574 581 588 595 603 610 618 626 634 642 651




¢S

FRARE 5% 6% 7% 8% 9% 10% 11% 12% 13% 14% 15% 16%

068 1071 1095 1120 1147 1174 1203 1234 1266 1300 1335 1373 1413
P18 [l 898 018 938 958 081 1004 1028 1054 1082 1111 1142 1175
Wz (R 19.1 200  21.0 221 232 245 259 27.5  29.2 311 33.2

MERAFATEUR I, G RASTE R R AR 1%, BB RERII4E 20~33 K.
4.2.2 15 ZEUSCBRAN M DR 300 T34l a2 i BB A 2

RPN T FE, A K F R AT B s A — 2 M B 2w BRI 6 Jofi/INef fE IRt b 5t
X B-Park 20 ] Q2820 B e 4 BE 15 4 5 800 N EALA LE T SR IX B B, A% A2 8l 5 1 e T 7t 4 78 HLAt 25 AF AR B0, 1%

HEAN T3] (00 R 230 B < AR B AU 3R ey 1 T IR 2R IR . IR 3R 44



€g

R 4-4 HHelT

LR BR A W R AR B BT i FR 2T

5% 6% 7% 8% 9% 10% 11% 12% 13% 14% 15% 16%
JE Ay 36.60% 35.85% 35.10% 34.35% 33.60% 32.85% 32.10% 31.35% 30.60% 20.85% 20.10% 28.35%
+17JC 43.40% 42.65% 41.90% 41.15% 40.40% 39.65% 38.90% 38.15% 37.40% 36.65% 35.90% 35.15%
+2 76 50.19% 49.44% 48.60% 47.94% 47.19% 46.44% 45.69% 44.94% 44.19% 43.44% 42.69% 41.94%
+37C 56.85% 56.10% 55.35% 54.60% 53.85% 53.10% 52.35% 51.60% 50.85% 50.10% 49.35% 48.60%
+4 76 63.78% 63.03% 62.28% 61.53% 60.78% 60.03% 59.28% 58.53% 57.78% 57.03% 56.28% 55.53%
+57C 70.57% 69.82% 69.07% 68.32% 67.57% 66.82% 66.07% 65.32% 64.57% 63.82% 63.07% 62.32%
+6 76 77.36% 76.61% 75.86% 75.11% 74.36% 73.61% 72.86% 72.11% 71.36% 70.61% 69.86% 69.11%
P15
g 6.79% 6.79% 6.79% 6.79% 6.79% 6.79% 6.79% 6.79% 6.79%  6.79% 6.79% 6.79%
AR S R AN 1 e/ /NI B I R R 6.79%



]

BN RSHUEAAL, HF AR RT3 4-5:

R 4-5 FRAE ENCI AR AR B R (R AL R)

5% 6% 7% 8% 9% 10% 11% 12% 13% 14% 15% 16%

JEA 997 1018 1040 1062 1086 1111 1137 1164 1193 1223 1254 1287
+1 JG 841 856 871 887 904 921 038 957 976 996 1017 1039
+2 JG 727 738 750 761 7793 786 799 812 826 840 855 870
+3 JG 642 651 659 669 678 687 697 707 718 729 740 751
+4 JG 572 579 586 593 601 608 616 624 632 640 649 657
+5 JG 517 523 528 534 540 546 552 559 565 572 579 586
+6 JG 472 476 481 486 491 496 501 506 511 517 522 528

SEIN ZE -88 -90 -93 -96 -99 -103  -106 -110 -114 -118 -122 -127

PR E A A 1 oo/ /N BB IR YIIR 4 06 88~127 K.
4.2.3 15 BB G M AR DR 200 IS 1 BRI 0 B
AR B S S IR HSRTE B AT R & R, AR RS X TR L, G AR IR, BARANRI I B8 S BRI AR S K 2 (],

HERREFRMT, X Ll 520 BB % il as 5 it 7o a3 4-6:



GG

R 4-6 RS F WG AR B0 5T

%Eé

m. 52 |

5%

6%

7%

8%

9%

10%

11%

12%

13%

14%

15%

16%

KNy
-10007C
-20007C
-30007G
-40007C
-50007C
-60007C
-70007G
-80007C
-90007JG
-100007C

k=

36.60%
37.52%
38.48%
39.49%
40.54%
41.65%
42.81%
44.04%
45.33%
46.60%
48.13%
1.27%

35.85%
36.77%
37.73%
38.74%
39.79%
40.90%
42.06%
43.29%
44.58%
45.94%
47.38%
1.27%

35.10%
36.02%
36.98%
37-99%
39.04%
40.15%
41.31%
42.54%
43.83%
45.19%
46.63%

1.27%

34.35%
35.27%
36.23%
37-24%
38.20%
39.40%
40.56%
41.79%
43.08%
44.44%
45.88%

1.27%

33.60%
34.52%
35.48%
36.49%
37.54%
38.65%
39.81%
41.04%
42.33%
43.69%
45.13%
1.27%

32.85%
33.77%
34.73%
35.74%
36.79%
37.90%
39.06%
40.29%
41.58%
42.94%
44.38%
1.27%

32.10%
33.02%
33.98%
34.99%
36.04%
37.15%
38.31%
39.54%
40.83%
42.19%
43.63%
1.27%

31.35%
32.27%
33.23%
34.24%
35.29%
36.40%
37.56%
38.79%
40.08%
41.44%
42.88%

1.27%

30.60%
31.52%
32.48%
33.49%
34.54%
35.65%
36.81%
38.04%
39-33%
40.69%
42.13%

1.27%

29.85%
30.77%
31.73%
32.74%
33.79%
34.90%
36.06%
37.29%
38.58%
39.94%
41.38%

1.27%

20.10%
30.02%
30.98%
31.99%
33.04%
34.15%
35.31%
36.54%
37.83%
39.19%
40.63%
1.27%

28.35%
29.27%
30.23%
31.24%
32.20%
33.40%
34.56%
35.79%
37.08%
38.44%
39.88%

1.27%

ERAEUER], REAHIE AR R 1000 70, PERFEFR 1.27%.

FESLEERE B, SRR R, et a3 4-7:
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R 4-7 B REIT RIS SRAN M A ARSI BT (BRI (o B R)

5% 6% 7% 8% 9% 10% 11% 12% 13% 14% 15% 16%

JEAN 997 1018 1040 1062 1086 1111 1137 1164 1193 1223 1254 1287
-1000 JG 973 993 1013 1035 1057 1081 1105 1131 1158 1186 1216 1247
-2000 JG 949 967 987 1007 1029 1051 1074 1098 1124 1150 1178 1207
-3000 TG 924 942 961 980 1000 1021 1043 1066 1090 1115 1141 1169
-4000 JG 900 917 935 953 972 992 1013 1034 1057 1080 1105 1130
-5000 JG 876 892 909 926 944 963 983 1003 1024 1046 1069 1093
-6000 Jt 853 868 884 900 917 934 953 972 992 1012 1034 1056
-7000 JG 829 843 858 873 889 906 923 941 960 979 999 1020
-8000 JG 805 819 833 847 862 878 894 911 928 946 965 984
-9000 JG 782 794 808 821 835 850 865 881 897 914 931 949
-10000 Jt 758 770 783 795 809 822 837 851 866 882 898 915

7

24  -24  -25 26 27 28  -29  -31 32 -33 -34 36

i) i 22 25 AR R 1000 JT, $E%E B3R JE #A46%E 24~36 K.

4.2.4 1E R EA . WO U R AN 58 S BRAS 5 5 A 3l S SR 20 B



U\B'PI AN Y5 T / 1 ’ QLQ $ ZE H ’ /g =] J AY HX
iy //j 800 ,f
/f

4 )\ ,ﬁl\ U\ {%l 12 7 é/ﬁ;/;ﬂi % /\‘r 5:‘ 7IIJT[;% jt E\ S H) %E' E‘, ,%
’ ) 2 (o) J‘,ﬁ\ S ’ 0 rE

’ N ﬁ Lj\g 1 X 1 /\
% H \I% ()/ =]

IE‘

S, DU
)3 A
EILLE SR B H bR
H¥5 T B 10 4> 1000 76/ %
frIX[a], #%
, BGiHERE
SUF R 4-8:

4 = 1j[\ A i >
LA {jl J\/\ =S D
Sz VAN \/32

5% 6%
(o]
7% 8%
0 9%
10% 11%
6 12%
b 13% 14%
(o]
15% 16%

JEAHYy
# 34.16% 33.41%
-10007T 417 32.
o7t 35.02% 66% 31.91%
o - B 34.27% 31.16%
o "20007C 33.52% 30.41%
35:93%  35.18% 32.77%  32.02% 29.66% 28.91
3687% 36 ° 3368% ° 30,52% o ° 27.41% 5
-40007T 12% 35379 32.93% 32.18 9.77%  29.029 6.66%  25.919
-50007T 37.11%  36.369 6 33.87% 33.129 6 30.68% 29.939 6 27.52% 26
0JG 38.90% 36% 35.61% 312% 32.37% 9.93% 29.18% 77%
60005t 38.15% 37.409 34.86% 34.11% 6 31.62% 30.87% 6 28.43% 2
OJL  40.00% -40%  36.65% 11%  33.36% 87% 30.12% 7-68%
70007E 39.25% 38.50% 35.900% 35.15% 32.61% 31.86% 29.37% 28.62%
. o . 0 * (o] : 0
41.15%  40.40% 37.75%  37.00% 34.40% 33.657 31.11%  30.36%
_8000773 42 360/ ? 3965% 389 9% ? 36'25% 355 5/0 32'90% 32 3 % 29-61%
_ B .36%  41.61% .90% 38.15% 50% 34.75% 15%  31.40%
9000JG  43.64% 6 40.86% 40.11% 6 37.40% 36.65% 5% 34.00% 33.25% 6 30.65%
64% . . .
100007t 42.89% 42.149 6 39.36% 38.619 6 35.90% 35.159 6 32.50% 31.75Y
007G 44.99% 14% 41.39% 61% 37.86% 5.15% 34.409 75%
. 9%  44.24% 39%  40.64% 86%  37.11% 40%  33.65
SEI R 4%  43.49% 4% 39.899 6 36.36% 5% 32
% 1.19% 49%  42.74% -89%  39.14% .36% 35.61% :90%
1.19% 1199 41.99%  41.249 6 38.39% 37.649 6 34.86% 34.119
19%  1.19% 24%  40.49% 7.64%  36.89% 4.11%
1.19% 49%  39.74% 89%  36.14%
6 119%  119% 4% 38.99%  38.24% ¥ 3589%
1.19% 1199 6 37.49% 36.749
.19% 1.19% .74%
119%  1.199
19%




QS

5%

6%

7%

8%

9%

10%

11%

12%

13%

14%

15%

16%

W +17t0
-10007C
-20007G
-30007C
-40007G
-50007G
-60007C
-70007G
-80007C

-90007G

43.40%
44.38%
45.42%
46.50%
47.63%
48.82%
50.07%
51.39%
52.78%

54.25%

-100007T 55.80%

T EI

1.36%

42.65%
43.62%
44.63%
45.69%
46.81%
47.98%
49.21%
50.50%
51.87%
53.31%
54.83%
1.34%

41.90%
42.85%
43.85%
44.89%
45.98%
47.13%
48.34%
49.61%
50.96%
52.37%
53.87%
1.31%

41.15%
42.08%
43.06%
44.09%
45.16%
46.20%
47.48%
48.73%
50.04%
51.43%
52.90%

1.20%

40.40%
41.31%
42.28%
43.28%
44.34%
45.45%
46.61%
47.84%
49.13%
50.50%
51.94%
1.27%

39.65%
40.55%
41.49%
42.48%
43.51%
44.60%
45.75%
46.95%
48.22%
49.56%
50.97%
1.24%

38.90%
39.78%
40.71%
41.68%
42.69%
43.76%
44.88%
46.06%
47.31%
48.62%
50.01%

1.22%

38.15%
39.01%
39.92%
40.87%
41.87%
42.92%
44.02%
45.17%
46.39%
47.68%
49.05%

1.20%

37.40%
38.25%
39.14%
40.07%
41.05%
42.07%
43.15%
44.29%
45.48%
46.75%
48.08%

1.17%

36.65%
37.48%
38.35%
39.26%
40.22%
41.23%
42.28%
43.40%
44.57%
45.81%
47.12%
1.15%

35.90%
36.71%
37.57%
38.46%
39.40%
40.38%
41.42%
42.51%
43.66%
44.87%
46.15%
1.13%

35.15%
35.95%
36.78%
37.66%
38.58%
39.54%
40.55%
41.62%
42.75%
43.93%
45.19%

1.10%




69

5%

6%

7%

8%

9%

10%

11%

12%

13%

14%

15%

16%

W2 +27t
-10007C
-20007G
-30007C
-40007G
-50007G
-60007C
-70007G
-80007C
-90007G
-100007C

T EI

50.19%
51.33%
52.52%
53.77%
55.00%
56.46%
57.91%
59.44%
61.04%
62.74%
64.53%
1.57%

49.44%
50.56%
51.74%
52.97%
54.26%
55.62%
57.05%
58.55%
60.13%
61.80%
63.57%
1.55%

48.69%
49.80%
50.95%
52.17%
53.44%
54.78%
56.18%
57.66%
59.22%
60.86%
62.60%

1.53%

47.94%
49.03%
50.17%
51.36%
52.62%
53.93%
55.32%
56.77%
58.31%
59.92%
61.64%

1.50%

47.19%
48.26%
49.38%
50.56%
51.79%
53.09%
54.45%
55.88%
57.39%
58.99%
60.67%
1.48%

46.44%
47.50%
48.60%
49.76%
50.97%
52.24%
53.58%
54.99%
56.48%
58.05%
59.71%
1.46%

45.69%
46.73%
47.82%
48.95%
50.15%
51.40%
52.72%
54.11%
55.57%
57.11%
58.74%
1.43%

44.94%
45.96%
47.03%
48.15%
49.32%
50.56%
51.85%
53.22%
54.66%
56.17%
57.78%
1.41%

44.19%
45.19%
46.25%
47.35%
48.50%
49.71%
50.99%
52.33%
53.74%
55.24%
56.82%

1.39%

43.44%
44.43%
45.46%
46.54%
47.68%
48.87%
50.12%
51.44%
52.83%
54.30%
55.85%
1.36%

42.69%
43.66%
44.68%
45.74%
46.85%
48.03%
49.26%
50.55%
51.92%
53.36%
54.89%
1.34%

41.94%
42.89%
43.89%
44.94%
46.03%
47.18%
48.39%
49.67%
51.01%
52.42%
53.92%
1.32%
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5%

6%

7%

8%

9%

10%

11%

12%

13%

14%

15%

16%

WP +370
-10007C
-20007G
-30007C
-40007G
-50007G
-60007C
-70007G
-80007C

-90007G

56.98%
58.28%
59.63%
61.05%
62.54%
64.11%
65.75%
67.48%
69.30%
71.23%

-100007T 73.26%

T EI

1.79%

56.23%
57.51%
58.85%
60.25%
61.72%
63.26%
64.88%
66.59%
68.39%
70.29%
72.30%
1.76%

55.48%
56.74%
58.06%
59.45%
60.90%
62.42%
64.02%
65.70%
67.48%
69.35%
71.34%
1.74%

54.73%
55.98%
57.28%
58.64%
60.07%
61.57%
63.15%
64.82%
66.57%
68.42%
70.37%
1.72%

53.98%
55.21%
56.49%
57.84%
59.25%
60.73%
62.20%
63.93%
65.66%
67.48%
69.41%
1.69%

53.23%
54.44%
55.71%
57.04%
58.43%
59.89%
61.42%
63.04%
64.74%
66.54%
68.44%
1.67%

52.48%
53.68%
54.92%
56.23%
57.60%
59.04%
60.56%
62.15%
63.83%
65.60%
67.48%
1.65%

51.73%
52.91%
54.14%
55.43%
56.78%
58.20%
59.69%
61.26%
62.92%
64.67%
66.51%
1.62%

50.98%
52.14%
53-35%
54.62%
55.96%
57.36%
58.83%
60.37%
62.01%
63.73%
65.55%
1.60%

50.23%
51.37%
52.57%
53.82%
55.13%
56.51%
57.96%
59.49%
61.09%
62.79%
64.59%
1.58%

49.48%
50.61%
51.78%
53.02%
54.31%
55.67%
57.10%
58.60%
60.18%
61.85%
63.62%

1.55%

48.73%
49.84%
51.00%
52.21%
53.49%
54.82%
56.23%
57.71%
59.27%
60.92%
62.66%

1.53%
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5%

6%

7%

8%

9%

10%

11%

12%

13%

14%

15%

16%

WPt +470 63.78%
-10007C  65.23%
-20007C 66.74%
-30007C 68.33%
-40007G  70.00%
-50007C 71.75%
-60007C  73.59%
-7000JC  75.52%
-80007C 77.57%
-90007C  79.72%
-100007T 82.00%

FHINE  2.00%

63.03%
64.46%
65.96%
67.53%
69.18%
70.90%
72.72%
74.64%
76.65%
78.78%
81.03%
1.98%

62.28%
63.60%
65.17%
66.72%
68.35%
70.06%
71.86%
73.75%
75.74%
77.85%
80.07%

1.95%

61.53%
62.92%
64.39%
65.92%
67.53%
69.22%
70.99%
72.86%
74.83%
76.91%
79.11%
1.93%

60.78%
62.16%
63.60%
65.12%
66.71%
68.37%
70.13%
71.97%
73.92%
75.97%
78.14%
1.91%

60.03%
61.39%
62.82%
64.31%
65.88%
67.53%
69.26%
71.08%
73.01%
75.03%
77.18%
1.88%

59.28%
60.62%
62.03%
63.51%
65.06%
66.69%
68.40%
70.20%
72.09%
74.10%
76.21%
1.86%

58.53%
59.86%
61.25%
62.71%
64.24%
65.84%
67.53%
69.31%
71.18%
73.16%
75-25%
1.84%

57.78%
59.090%
60.46%
61.90%
63.41%
65.00%
66.67%
68.42%
70.27%
72.22%
74.28%
1.81%

57.03%
58.32%
59.68%
61.10%
62.50%
64.15%
65.80%
67.53%
69.36%
71.28%
73.32%
1.79%

56.28%
57.56%
58.89%
60.30%
61.77%

63.31%
64.93%
66.64%
68.44%
70.35%
72.36%
1.76%

55.53%
56.79%
58.11%
59.49%
60.94%
62.47%
64.07%
65.75%
67.53%
69.41%
71.39%
1.74%




S9

5%

6%

7%

8%

9%

10%

11%

12%

13%

14%

15%

16%

W Zk+570 70.57%
-10007C  72.17%
-20007C  73.85%
-30007C 75.61%
-40007C  77.45%
-50007L  79.39%
-60007C 81.43%
-70007C 83.57%
-80007t 85.83%
-90007t 88.21%
-100007G 90.73%
FEINE  2.21%

69.82%
71.41%
73.07%
74.81%
76.63%
78.55%
80.56%
82.68%
84.92%
87.27%
89.77%
2.19%

69.07%
70.64%
72.28%
74.00%
75.81%
77.70%
79.70%
81.79%
84.00%
86.34%
88.80%

2.17%

68.32%
69.87%
71.50%
73.20%
74.98%
76.86%
78.83%
80.90%
83.00%
85.40%
87.84%

2.14%

67.57%
69.11%
70.71%
72.40%
74.16%
76.02%
77.96%
80.02%
82.18%
84.46%
86.88%

2.12%

66.82%
68.34%
69.93%
71.59%
73.34%
75-17%
77.10%
79.13%
81.27%
83.52%
85.91%

2.10%

66.07%
67.57%
69.14%
70.79%
72.52%
74.33%
76.23%
78.24%
80.35%
82.59%
84.95%

2.07%

65.32%
66.80%
68.36%
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